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The  committee  appointed  to  enquire  into  the  “mode,  manner  and 
means  by  which  the  act  of  the  18th  oi’  February,  18:->6,  re-chartering 
the  Bank  of  the  United  States  was  passed,  and  also  into  the  conduct 
of  the  stockholders  and  their  agents  under  the  said  law,  since  the  3d 
of  March,  183d,”  &c.,  respectfully  report : 

That  under  a  deep  sense  of  the  important  nature  of  the  inquiries 
committed  to  their  charge,  they  have  called  before  them,  and  exam¬ 
ined  all  the  witnesses,  who,  from  their  official  stations,  or  from  any 
other  circumstance,  they  believed  to  be  acquainted  with  any  material 
facts  touching  the  matter  of  inquiry  ;  and  the  result  of  that  investiga¬ 
tion  they  now  proceed  to  submit  to  the  House.  It  is  proper  to  remark 
that  among  the  witnesses  called,  were  five  active  and  leading  mem- 
bers  of  the  last  Legislature,  two  of  whom  took  exceptions  to  certain 
expressions  contained  in  the  preamble  of  the  resolution  under  which 
we  act,  as  impugning  the  character  of  members  of  the  last  legislature, 
and  on  that  ground  protested  against  the  right  of  the  committee  to 
examine  them  as  witnesses.  They  however,  eventually  waived  their 
objections  and  answered  the  interrogations  of  the  committee. 

On  this  subject,  to  justify  the  proceedings  of  the  House  and  the 
committee,  it  is  sufficient  to  observe  that  the  protests  of  the  witnesses 
are  founded  on  a  misapprehension  of  the  intent  and  meaning  of  the 
words  cf  the  preamble,  which  properly  understood  contains  no  reflec¬ 
tion  on  the  character  of  the  last  legislature,  but  simply  an  expression 
of  opinion  in  reference  to  the  character  of  the  present  House  of  Rep¬ 
resentatives.  This  explanation  the  committee  have  deemed  due  both 
to  the  witnesses  and  to  themselves. 

By  referring  to  the  preamble  and  resolution,  the  committee  were 
satisfied  that  they  were  appointed  to  make  the  inquiries  designed,  in¬ 
dependent  of  the  act  of  assembly  incorporating  the  bank — and  that 
consequently  that  institution  was  no  direct  legal  party  to  its  proceed¬ 
ings,  and  not  entitled  to  notice  of  them  or  to  be  present  and  participate 
in  them.  Accordingly  the  committee  gave  no  notice  to  the  officers  of 
the  Bank,  but  conducted  the  investigation  as  if  they  were  not  bound 
to  recognize  its  existence,  or  to  resort  to  its  officers  for  an\  informa¬ 
tion  which  they  might  be  supposed  officially  to  possess. 

The  evidence  which  the  committee  have  obtained,  and  thought 
worthy  to  be  embodied  in  their  proceedings,  is  plain  and  simple.  In 
relation  to  the  “mode  manner  and  means,”  by  which  the  act  passed, 
incorporating  the  Bank  of  the  United  States  of  Pennsylvania  ;  it  is  as 
follows : 
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For  some  time  prior  ttf  the  report  of  the  LiH  in  the  House  of  Repre* 
sen  ta  lives*  to  wierpt5tate.*thc  t&nkj  k; ii $ Ktbeuf  efct lie  friends  and  advo* 
cates  of  fKa't  5r>st?twtid«*'expre96eti*gFeat'cinxrie?y  that  it  should  be  char¬ 
tered  by  Pennsylvania.  The  agitation  of  this  subject  commenced  some 
time  after  ffod  of  Oov^  RittO^rif  arid ‘Was*  purged  on  towards  ac¬ 
complishment)  ,q{  Ja.ty]ary^T^  When  John  H.  Wal¬ 

ker  and  E.  F.  Pennypacker,  the  one  the  chairman  of  the  committee 
on  Banks,  and  the  other  the  chairman  of  the  committee  of  ways  and 
means,  addressed  a  joint  letter  to  Mr.  Biddle,  President  of  the  Bank, 
inquiring  on  what  terms  the  Bank  would  be  willing  to  accept  of  a 
charter  from  Pennsylvania,  and  what  bonus  it  would  be  willing  to  pay. 
To  this  letter  Mr.  Biddle  returned  an  answer  stating  the  terms  on 
which  he  thought  the  stockholders  would  accept  of  a  charter — which 
do  not  much  vary  from  those  contained  in  the  act  of  assembly,  and 
also  the  amount  of  bonus,  which  was  much  less  than  that  contained 
in  the  bill  as  it  finally  passed.  This  letter  was  not  produced  to  the 
committee,  it  is  said  to  have  passed  into  the  hands  of  John  H.  Wal¬ 
ker.  Who,  or  whether  any  particular  person  originated  the  measure 
of  incorporating  the  Itonk,  has  not  been  shown,  but  this  letter  is  the 
first  step  that  is  proven  to  have  been  taken,  on  the  part  either  of  any 
member  of  the  legislature  or  of  the  Bank.  Mr.  Biddle  in  a  letter  re¬ 
cently  addressed  to  John  Q.  Adams,  denominates  this  letter  of  Messrs- 
Walker  and  Pennypacker  “a  formal  application  on  the  part  of  the 
legislature  to  the  Bank  to  accept  of  a  charter.”  In  this  it  appears  he 
entirely  misunderstood  ihe  nature  of  the  communication.  This  letter 
was  written  by  t»j  gentlemen  not  as  chairmen  of  the  two  committees, 
but  as  private  members,  on  their  own  responsibility,  and  without  the 
knowledge  either  of  the  House  or  the  committees  of  which  they  were 
chairmen.  Although  this  was  not  a  “formal  application”  of  the  le¬ 
gislature,  the  reply  to  it  was  the  first  action  on  the  part  of  the  Bank 
upon  the  subject  so  far  as  the  testimony  taken  by  the  committee  shows. 

The  letter  of  Mr.  Biddle,  when  received,  was  kept  in  the  hands  of  a 
few,  the  fact  that  it  had  been  received  was  communicated  to  none  but 
the  lriends  of  the  measure.  In  the  meantime  a  bill  to  incorporate  the 
bank  was  maturing.  Those  opposed  to  it.  were  held  in  prolound  ig¬ 
norance  of  what  was  going  forward — and  finally  on  the  19th  of  Jan¬ 
uary  1836, a  bill  No.  112,  was  reported  in  the  House  of  Representa¬ 
tives  by  Mr.  Stevens  from  the  committee  on  “Inland  Navigation  and 
Internal  Improvement,”  entitled  “an  act  to  repeal  the  state  tax  and  to 
continue  and  extend  the  improvements  of  the  state  by  rail  roads  and 
canals,  and  for  other  purposes  which  bill  under  the  popular  guise 
of  repealing  the  state  tax,  and  continuing  a  it  J  extending  the  improve¬ 
ment.  of  the  state,  was  in  fact  a  bill  to  incorporate  the  stockholders  of 
the  Bank  of  the  United  States,  although  this  most  important  part  of  it 
was  not  referred  to  in  the  title. 

This  bill  was  made  the  order  for  the  next  day  after  it  was  reported, 
and  passed  the  third  reading,  on  the  29th  of  January  1836.  The  fol¬ 
lowing  day  it  was  presented  to  the  Senate  for  concurrence,  and  on  the 


16th  ofFebruary  passed  thetbird  reading,  and  on  the  18th  of  Febri> 
#ry  was  approved  by  the  Governor,  and  in  due  form  became  a  law. 

Not  a  single  petition  had  been  presented  to  either  House  in  favour 
of  incorporating  the  bank.:  strong  and  repeated  expressions  of  opinion 
against  it,  had  been  made  by  the  people,  at  every  election  when  this 
matter  was  fairly  brought  before  them.  A  proposition  to  take  the 
sense  of  the  people  upon  it,  at  the  election  to  beheld  tor  the  choice  of 
members  to  the  convention  to  form  amendments  to  the  Constitution, 
was  rejected. 

Under  this  peculiar  state  of  things,,  the  passage  of  this  bill  was  at' 
tended  with  the  most  vehement  burst  of  indignation  on  the  part  of 
those  who  had  opposed  the  bank.  Having  been  introduced  and  pas* 
sed  in  the  manner  already  described,  it  was  honestly  believed  by  many 
that  unfair  and  corrupt  means  were  employed  by  the  bank  to  procure 
the  passage  ol  the  bill  granting  it  a  charter.  This  belief  was  much 
strengthened,  by  the  fact  that  during  the  pendency  of  the  bill  before 
tbe  Legislature,  many  persons  feeling  deeply  interested  in  the  success 
of  the  measure,  were  present  in  Harrisburg,  and  in  some  instances 
urging  the  measure  with  great  zeal.  And  also  by  the  additional  fact 
(hat  the  state  tax  thus  purporting  to  be  repealed,  would  have  expired 
in  a  'e\v  days  by  its  own  limitation,  and  that  the  bonus  was  distribu¬ 
ted  among  so  many  different  objects,  and  in  so  many  different  section® 
of  the  state,  as  to  carry  the  appearance  of  attempting  to  influence  the 
people  into  a  sanction  of  the  measure,  by  a  liberal  distribution  of  its 
bonus. 

The  bank  bill  accordingly  met  with  immediate  and  determined  op¬ 
position.  Large  assemblages  of  the  peoplepassed  resolutions  against  it. 
They  called  for  an  investigation  of  the  means  used  to  obtain  its  charter : 
denounced  those  who  voted  for  it  .:  and  the  elections  last  fall  mainly 
turned  on  that  question  throughout  the  state.  The  result  was  the  de¬ 
cided  triumph  of  those  who  disapproved  of  the  bank,  and  called  forin- 
vestigalion. 

More  than  two-t:hirds  of  the  members  of  the  House  of  Representa¬ 
tives  were  elected  by  voters  who  demanded  the  enquiry,  who  believed 
that  it  was  due  to  the  people,  the  last  Legislature  and  the  Bank,  to 
probe  this  subject  to  the  bottom.  And  if  guilt  and  corruption  were 
discovered,  to  proclaim  it  in  the  indignant  voice  of  an  out  raged  peo¬ 
ple,  and  if  no  guilt  or  corruption  were  discovered,  to  proclaim  that  too 
in  the  bold  spirit  of  candour  and  justice.  The  people  are  always  just. 
They  are  not  more  inflexible  in  punishing  the  guilty,  than  they  are 
manganimous  in  acquitting  the  innocent. 

Their  suspicions  were  justly  awakened,  and  for  more  than  a  year 
they  have  been  unceasingly  calling  for  an  inquiry  into  this  mat¬ 
ter.  In  obedience  therefore  to  the  known  wishes  of  a  large  majority 
of  the  people  of  this  commonwealth,  this  committee  was  appointed. 
The  committee  entered  upon  the  duty  with  a  determination  to  do  jus¬ 
tice  to  all  parties  involved,  and  have  given  the  subject  all  that  atten« 
don,  which  a  doe  regard  to  its  importance  and  the  other  duties  devolv¬ 
ing  upon  them  as  members  of  the  House  of  Representatives  would  per* 


0 


mittand  they  are  free  in  saying  that  no  evidence  has  been  given 
which  would  go  to  implicate  either  the  officers  of  the  Bank  or  any 
member  of  the  legislature,  of  using  any  corrupt  means  to  procure  the 
act  of  incorporation. 

Your  committee  did  not  find  it  possible  in  consistency  with  the 
other  duties  devolving  on  them  to  visit  the  city  of  Philadelphia,  nor  did 
they  as  a  committee  of  the  blouse  of  Representatives  alone,  conceive 
it  to  be  proper  in  them  to  call  on  the  officers  of  the  Bank,  for  an  ex¬ 
hibition  of  their  books  and  papers.  They  therefore  called  such  per¬ 
sons  before  them  at  this  place,  as  they  had  reason  to  believe  would  be 
able  to  give  evidence  which  would  be  important  in  the  inquiry. 

In  regard  to  the  conduct  of  the  stockholders  and  the  agents  of  the 
bank,  since  the  passage  of  the  act  of  the  18th  of  February,  1856,.  the 
evidence  taken  before  the  committee  establishes  the  following  facts : 

First.  It  has  been  satisfactorily  proved,  that  the  Bank  has  establish¬ 
ed  agencies  in  the  city  of  New  York,  New  Orleans,  and  elsewhere 
out  of  this  state.  Although  it  has  not  appeared  in  evidence  that  any 
portion  of  the  capital  of  the  Bank  heretofore  in  the  use  of  the  people 
of  this  commonwealth  has  been  abstracted,  yet  one  of  the  leading  ar¬ 
guments  in  favor  of  the  passage  of  this  bill,  was  to  increase  the 
amount  of  capital  in  Pennsylvania;  in  this  the  inducements  held  out 
have  not  been  realized. 

Second .  It  is  also  established  that  the  Bank  of  the  United  States, 
chartered  by  the  last  Legislature,  has  been  in  the  habit  of  paying  out 
the  five  dollar  and  other  notes  of  the  bank  of  the  United  States,  which 
was  chartered  by  Congress. 

In  the  sixth  article  of  the  fourth  section,  of  the  act  of  incorporation 
by  the  Legislature  of  this  state,  there  is  the  following  provision. 
“  And  the  notes  and  bills  which  shall  be  issued  by  order  of  the  said 
corporation,  or  under  its  authority  shall  be  binding  upon  it  and  those 
made  payable  to  order,  shall  he  assignable  by  endorsement,  but  none 
shall  be  issued  of  a  less  denomination  than  ten  dollars. 

If  then  the  Bank  issued  these  five  dollar  notes  “as  their  own  notes” 
it  was  a  manifest  violation  of  its  charter.  It  is  said  however  that 
such  notes  were  not  issued  as  their  own  notes,  but  paid  out  in  the 
same  way  they  would  pay  out  the  notes  of  any  other  bank.  It  is  for 
the  Legislature  to  say  whether  this  right  exists,  and  if  it  does  not, 
what  remedy  should  be  provided  to  prevent  a  recurrence. 

It  could  have  derived  no  such  right  by  virtue  of  the  transfer  which 
took  place  of  the  effects  of  the  old  bank  to  the  new.  The  bank  as 
chartered  by  Congress  did  not  possess  the  right  to  issue  notes  after 
the  expiration  of  its  charier,  and  it  is  obvious  it  could  not  confer  on 
others,  a  right  it  did  not  itself  possess.  The  act  of  incorporation  of 
the  old  Bank  expired  on  the  3d  of  March,  1856,  as  appears  from  the 
7th  section  of  the  said  act.  By  the  2  I  st  section  of  same  act,  it  is  provi¬ 
ded,  that  notwithstanding  the  expiration  of  the  termjfor  which  the  said 
corporation  was  chartered,  it  shall  be  lawful  to  use  the  corporate  name, 
style  and  capacity,  for  the  purpose  of  suits  for  the  final  settlement 
<md  liquidation  of  the  affairs  and  accounts  of  the  corporation ,  and 


1 


for  tbe  sale  and  disposition  of  their  estate,  real  personal  and  mixed, 
but  not  for  any  other  purpose ,  or  in  any  other  manner  whatever , 
nor  for  a  period  exceeding  two  years  after  the  expiration  of  the  said 
term  of  incorporation.  All  the  power  then  possessed  by  the  old 
Bank  after  the  3d  of  March,  18d6,  was  to  settle  and  wind  up  its  af¬ 
fairs.  It  has  no  authority  to  reissue  its  notes,  and  possessing  no  such 
power  itselfr  it  was  imposible  for  it  to  transfer  any  such  power  to  its 
assignee. 

Third .  It  is  in  proof  that  the  bank  for  some  time  after  the  grant  of 
rts  charter,  was  in  the  practice  of  purchasing,  or  rather  as  the  witness¬ 
es  termed  it,  receiving  from  their  customers  at  a  discount  of  one  per 
cent,  bank  notes  of  our  own  state  institutions. 

Whether  this  or  any  of  the  other  two  points  above  noticed,  relative 
to  the  “conduct  of  their  stockholders  and  their  agents,  since  the  pas¬ 
sage  of  the  act  of  incorporation,”  should  be  considered  as  violations 
■of  its  charter,  the  committee  do  not  pretend  to  determine.  They  will 
only  sav,  that  in  the  particulars  mentioned,  th^ank  has  exercised 
a  doubtful  power  to  say  the  least  of  it. 

Your  committee  believe  the  Legislature  possess  full  power  to  re¬ 
peal  the  charter  of  any  bank  when  it  appears  to  have  wilfully  vio¬ 
lated  its  charter,  or  that  its  existence  is  dangerous  to  the  liberties 
or  happiness  of  the  people  of  this  commonwealth.  It  is  a  prin¬ 
ciple  of  justice  recognized  in  all  civilized  nations,  that  fraud 
vitiates  any  contract  entered  into  between  the  public  and  private 
citizens,  and  between  private  citizens  themselves  ;  or,  if  fraud  should 
not  exist,  nor  even  be  alleged,  yet  if  it  is  found  that  the  existence 
of any  corporation  is  prejudicial  to  the  liberty  or  happiness  of  the  peo¬ 
ple,  no  doubt  exists  of  the  power  of  the  legislature  to  repeal  its  char¬ 
ter.  If  this  be  not  so,  the  people  of  Pennsylvania  are  in  a  condition 
ao  better  than  that  of  the  “Medes  and  Persians,  whose  laws  altered 
not.”  The  people  have  never  delegated  to  their  representatives  a 
power  to  bind  them  in  perpetual  chains,  contrary  to  their  will;  if  they 
have,  then  the  Legislature  have  it  constantly  in  their  power  to 
barter  away,  or  transfer  all  the  liberties  and  privileges  the  people  pos¬ 
sess. 

Your  committee  cannot  close  this  report  without  adverting  to  the 
conviction  they  honestly  entertain,  of  the  evils  which  are  calculated  t© 
result  to  the  public  from  the  principles  upon  which  the  banking  system 
appears  to  be  conducted.  Unless  effective  guards  are  speedily  intro¬ 
duced,  experience  shows  the  tendency  of  this  system  to  benefits  exclu¬ 
sively,  the  rich,  to  the  great  injury  of  all  other  classes  of  the  communi¬ 
ty.  By  over  issues  of  paper  money,  by  exacting  heavy  premiums  on 
drafts  drawn  on  other  places,  by  affording  facilities  of  speculation  to  a 
■fevored  few,  they  have  it  in  their  power,  at  once  to  increase  the  influ- 
fence  of  wealth  and  to  grind  and  oppress  the  enterprising  former,  trades¬ 
man  and  mechanic  of  more  moderate  means. 

In  a  country  like  ours,  such  a  state  of  things  ought  not  to  exist.— 
Exclusive  privileges  should  be  granted  to  no  one  class  of  individuals, 
%iuch  could  be  brought  to  bear  upon  or  injuriously  affect  the  interests 
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of  any  other  portion  of  the  community ;  and  entertaining  these  view&> 
although  they  do  not,  strictly  speaking,  come  within  the  sphere  of  the 
duties  assigned  to  this  committee,  they  have  been  induced  to  express 
them,  and  to  indulge  the  hope,  ihat  measures  will  ere  long  be  adopted 
in  this  commonwealth,  to  avert  the  progress  of  this  dangerous  spirit 
of  monopoly,  and  to  establish  efficient  protective  guards,  and  rear 
impenetrable  ramparts  around  and  about  the  rights  and  privileges  oi‘ 
the  people.  In  view  of  the  early  meeting  of  the  convention,  deriving 
ks  functions  from  the  people,  and  clothed  with  much  more  enlarged 
powers  than  the  legislature,  the  grave  and  important  subjects  connect¬ 
ed  with  the  banking  system,  which  has  now  become  so  intimately  in¬ 
terwoven  with  the  concerns  of  the  commonwealth,  will  doubtless 
claim  their  deliberate  consideration,  and  an  introduction  by  that  body 
into  the  constitution  of  such  restrictions  and  limitations,  both  as  re¬ 
gards  the  amount  of  capital,  liabilities  and  issues  of  paper,  as  in  their 
wisdom  might  be  deemed  prudent,  would  tend  to  correct  many  of  the 
evils,  which,  in  the  opinion  of  this  committee,  now  exist  m  the  system  dl 
banking,  and  also’^^/miting  the  denomination  of  notes  to  ten  dollars. 
Much  good,  in  the'*  \nion  of  your  committee,  would  result  therefrom,' 
in  guarding  the  interests  of  the  community  against  sudden  fluctua¬ 
tions  in  the  money  market,  and  in  making  gold  and  silver  the  princi¬ 
pal  circulating  medium.  As  the  committee  design  herewith  to  report 
all  the  testimony  taken  during  the  investigation,  they  have  thought  It 
expedient  to  be  as  concise  in  this  report  as  possible,  and  therefore  jfe 
conclusion  barely  offer  the  following  resolution  : 

Resolved,  That  the  committee  be  discharged  from  the  further  epji- 
sktaation  of  the  subject* 


REPOUT 


OF  THE 


MINORITY  OF  THE  COMMITTEE. 


The  undersigned  members  of  the  committee,  appointed  to  enquire 
into  “the  mode,  manner  and  means,  by  which  the  act  incorporating 
the  Bank  of  the  United  States,  at  the  last  session  ot  the  legislature, 
was  passed,”  dissenting  from  several  of  the  views  taken  by  the  ma* 
,  avail  themselves  of  the  mode  allowed  them  by  the  rules  of  the 


House,  to  record  the  following  reasons  of  their  dissent. 

The  undersigned  have  great  pleasure,  in  concurring  in  the  frank 
acquittal,  which  the  committee  have  announced  in  their  report  of  the 
Bank,  its  officers,  and  agents,  and  of  the  late  legislature,  oi'any  thing 
like  corruption,  or  of  having  been  actuated  by  any  other  than  pure 
and  patriotic  motives,  in  the  adoption  of  a  measure  of  such  importance, 
nnd  in  connection  with  which  prejudice  and  passion  have  been  so  ex¬ 
tensively  excited. 

The  public  may  draw  from  this  result,  a  salutary  lesson  and  the 
Undersigned  see  in  it  a  cheering  demonstration,  that  let  excitement  be 
as  great  as  it  may,  there  is  a  sure  triumph  for  the  principles  of  justice 
and  truth,  and  an  inborn  sense  of  right  and  wrong,  which  must  ulti¬ 
mately  prevail  over  accidental  and  temporary  delusion.  Ever  since  the 
passage  of  the  Bank  bill,  the  public  mind  has  been  agitated ;  charges  of 
corruption  and  official  delinquency,  have  been  industriously  circulated 
and  too  often  credited,  in  relation  to  the  very  subject.  Support  of,  or 
opposition  to  the  Bank,  has  been  too  often  made  the  sole  political  test, 
and  no  pains  have  been  spared  to  induce  the  people  to  believe  that 
having  been  betrayed  by  faithless  and  venal  agents,  they  had  and 
ought  to  exercise,  what  the  undersigned  honestly  believe  to  be  the 
extreme  remedy  of  revolutionary  redress.  Happily  for  the  prospects 
of  the  commonwealth,  honourably  for  the  hitherto  unsullied  fame  of 
republican  Pennsylvania,  whose  reputation  has  never  yet  been  stained* 
either  by  an  act  of  legislative  corruption,  or  illegal  violence,  this  agi¬ 
tation,  these  (ears  and  these  suspicions,  are  now  put  attest  forever, 
A  majority  of  the  present  House  of  Representatives,  elected  according 
to  the  report,  on  principles  ofavowed  hostility  to  the  Bank,  and  in  obe¬ 
dience  to  popular  opinion,  directed  this  investigation  to  be  made.  It 
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has  been  made  fully  and  without  respect  to  persons.  No  enquiry 
was  eluded;  every  witness  that  was  summoned  appeared,  every  wit¬ 
ness  that  appeared  answered  ail  the  questions,  which  the  ingenuity 
and  skill  of  the  majority  could  devise.  No  constitutional  right  to 
stand  mute,  real  or  imaginary,  was  set  up  to  impede  or  obstruct  the 
course  of  enquiry.  No  party  to  the  trial  was  present,  to  arrest  the 
course  of  testimony  by  cross  examination  of  witnesses,  or  to  discuss  it 
after  it  was  given.  And  yet,  under  all  these  circumstances,  the  result 
has  been  what  we  have  just  stated,  and  the  friends  and  enemies  of  the 
Bank,  have  with  equal  readiness,  come  to  the  conclusion  that  the  in¬ 
stitution  and  the  late  legislature,  were  alike  free  from  any  imputation 
of  having  been  either  the  agents,  or  objects  of  corruption,  or  in  the 
language  of  the  majority  that  uno  evidence  has  been  given  which 
would  go  to  implicate  either  the  officers  of  the  Bank ,  or  any  memr 
hers  of  the  Legislature,  of  using  any  corrupt  means  to  procure  the 
net  of  incorporation On  this  result,  so  honourable  to  the  sense  of 
justice  on  the  part  of  the  majority,  and  to  the  fair  fame  of  our  prede¬ 
cessors,  so  conclusive  in  its  refutation  of  the  numberless  charges 
against  the  individuals  who  have  charge  of  the  administration  of  the 
Bank,  and  so  pregnant  with  benefit  to  the  community  in  removing  a 
most  inappropriate  means  of  political  excitement,  the  undersigned  sin¬ 
cerely  congratulate  the  House  and  our  common  constituents. 

Had  the  majority  done  no  more  than  announce  the  result  of  the 
investigation,  no  expression  of  individual  opinion  would  have  been  re¬ 
quired  from  the  undersigned,  but  their  colleagues  having  thought  it  right 
to  accompany  it,  with  the  assertion  of  certain  matters  of  doctrine  as 
well  as  policy  in  which  we  cannot  concur,  self  respect  and  the  desire 
we  feel  to  be  accurately  understood  by  those  to  whom  we  are  all  re¬ 
sponsible,  forbid  our  silence.  We  propose  very  briefly  to  notice  these  • 
points,  and  first  such  as  are  immediately  connected  with  the  subject  of 
enquiry. 

!.  The  undersigned  differed  from  the  majority,  in  the  view  taken  by 
the  latter  that  the  enquiry  should  be  prosecuted,  without  notice  to  the 
party,  whose  rights  were  to  be  affected,  that  is  the  Bank  of  the  United 
States.  If  the  undersigned  distinctly  understand  the  reason  given  for 
the  course  adopted  by  the  majority,  it  is  “that  the  committee  was  ap¬ 
pointed  to  make  the  enquiries  designated,  independent  of  the  act  in¬ 
corporating  the  Bank,  and  that  consequently  that  institution  was  no 
direct  legal  party  to  the  proceedings,  and  therefore  not  entitled  to  no¬ 
tice.’5  As  neither  of  the  undersigned  enjoy  the  advantage  of  a  pro¬ 
fessional  education,  or  of  an  acquaintance  with  the  subtle  distinctions 
which  professional  habits  enable  others  to  perceive,  they  in  some  mea¬ 
sure,  distrust  their  ability  to  refute  the  ingenious  logic  of  their  col¬ 
leagues  ;  all  they  have  to  rely  on,  are  certain  old  fashioned  notions  of 
the  rights  of  their  citizen,  which  may  mislead  their  judgment,  and 
from  which  in  this  case,  they  confess  they  have  been  unable  to  divest 
themselves.  If  the  majority,  in  saying  the  Bank  was  not  “a  direct 
legal  party”  to  the  proceedings,  mean  to  assert  that  an  issue  was  not 
formally  made  out,  and  pleadings  regularly  set  forth  between  the 
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commonwealth  of  Pennsylvania,  and  the  Bank  ol  the  United  States, 
the  undersigned  understand  the  meaning  of  tne  language.  But  the 
rights  of  the  Bank  were  superior  to  technical  objections,  they  rest 
oil  immutable  p rinci pies  which  regulate  ail  proceedings,  whether  for¬ 
mal  or  informal,  when  justice  is  the  object  or  the  pretext.  No  man  or 
body  of  men,  can  be  tried  fairly  without  an  opportunity  of  defence  or 
explanation,  and  innocence  must  be  spotless  indeed,  that  can  stand  a 
trial  without  such  opportunity.  It  does  not  in  the  least  affect  the  prin¬ 
ciple  that  the  Bank,  its  officers  and  agents  have  been  honourably  ac¬ 
quitted.  The  undersigned  never  for  a  moment  doubted  that  they  would 
be.  but  thev  felt  at  the  time, the  decision  of  the  majority  wTas  made  not  to 
give  notice  to  the  bank;  and  they  feel  now  when  that  decision  is  justi¬ 
fied,  that  at  least  an  abstract  wrong  was  done.  The  undersigned  see 
no  difference,  so  far  as  right  is  concerned  between  the  case  of  a  bank 
bf  thirty-five  millions,  and  the  poorest  cottager  that  labours  in  our 
valleys,  between  the  selling  of  an  estate  or  granting  a  divorce,(where 
notice  is  always  required,)  and  the  resumption  of  a  charier.  It  will 
not  be  pretended  that  ulterior  measures  affecting  directly  the  bank, 
would  not  have  been  adopted,  had  fraud  been  found  in  its  inception, 

n%  a  violation  of  its  charter  since.  The  committee  was  organised  to  as- 

* — * 

certain  if  such  had  been  the  fact;  and  to  that  enquiry  it  was  in  the 
view  of  the  undersigned,  essential  that  the  bank  should  be  considered 
as  anarty,  and  as  such  entitled  to  notice.  Clerks  and  directors  of 
;he  banT  were  summoned  and  examined,  touching  their  official  acts, 
and  thus  in  consequence  of  this  resort  to  subordinate  agents  and  of 
the  refusal  to  notify  the  institution,  and  thus  secure  the  attendance 
of  those  who  would  have  instantly  afforded  full  and  ample  explana¬ 
tion  of  all  matters  in  question,  no  inconsiderable  risk  was  run  of 
effecting  at  last  only  a  meagre  and  unsatisfactory  investigation.  If 
the  bank  was  not  a  party  to  the  proceeding,  and  the  whole  enquiry 
was  to  be  conducted  “  independent  of  the  act  which  incorporated  it,” 
then  it  mattered  not  to  the  committee  whether  the  bank  issued  five 
dollar  bills  and  discounted  uncurrent  paper  or  not;  if  all  was  to  be 
done  ;‘  independent  of  the  act  incorporating  the  bank,”  then  the  com¬ 
mittee  had  nothing  to  do  with  what  was  done  under  or  contrary  to  the 
act.  It  would  be  quite  as  intelligible  were  it  to  be  said  that  a  committee 
}f  this  House  could  properly  recommend  the  disposal  of  an  estate 
strictly  settled,  “  independent”  of  the  will  or  deed  which  settled  it,  as 
that  this  enquiry  could  be  instituted  and  conducted  independent’v  of 
the  act  incorporating  the  bank.  The  undersigned  did  not  admit  the  jus¬ 
tice  of  the  decision  of  the  committee,  when  it  was  made,  they  d  j  not 
gee  the  force  of  the  reasoning  which  seeks  to  justify  it  now. 

2.  The  next  point  of  difference  is  the  view  taken  by  the  undersign¬ 
ed  of  the  propriety  of  the  conduct  of  the  bank  in  two  par;icu!ars, 
tirst,  the  slaving  cut  at  the  counter,  to  such  as  may  desire  to  have 
them,  the  five  dollar  bills  of  the  old  bank  of  the  United  States,  or  any 
other  hank.  The  state  of  the  facts  as  proved  before  the  co  run  it  tee, 
and  admitted,  is  simply  this.  It  is  in  fact  so  perfectly  plaiu  that  the 
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undersigned  are  at  a  loss  to  imagine  how  it  even  could  be  misunder* 
stood.  By  the  second  section  of  the  charter,  the  bank  of  the  United 
States,  is  clothed  with  “the  same  privileges  and  authority  given  by 
law  to  any  bank  within  this  commonwealth,  subject  to  the  rules  and 
restrictions  hereinafter  provided.”  It  is  then  provided  in  the  sixth 
article,  “that  the  notes  and  bills  which  shall  be  issued  by  order  of  said 
corporation  or  under  its  authority,  shall  be  binding  upon  it,  and  those 
made  payable  to  order  shall  be  assignable  by  endorsement,  but  none 
shall  re-issued  of  a  denomination  less  than  ten  dollars.”  In  point  of 
fact,  as  well  as  of  law,  the  bank  has  never  issued  a  note  under  ten 
dollars,  which  was  actually  or  virtually  its  own,  and  to  its  own  notes 
— notes  made  and  executed  under  its  authority,  only  does  the  pro¬ 
hibition  apply.  If  the  reasoning  of  the  other  side  of  this  question  be 
correct,  then  if  a  customer  were  to  come  to  the  counter  of  the  bank, 
and  ask  in  change  for  specie,  a  five  dollar  bill  of  the  Girard  bank,  and 
obtain  it,  it  would  be  the  issuing  of  a  note  of  a  denomination  less 
than  ten  dollars,  and-as  such  a  violation  of  the  charter.  Yet  no  one 
can  suppose  such  a  case  was  contemplated  by  the  prohibition  in  the 
charter.  Nor  does  the  imaginary  identity  of  the  notes  of  the  old  and 
the  new  bank  affect  the  question,  they  being  utterly  and  in  all  respects 
distinct.  The  present  bank  receives  in  the  course  of  its  business  the 
notes  of  various  othek*  banks,  and  among  them  the  notes  of  the  late 
bank  of  the  United  States.  When  its  customers  want  these  notes,  why 
should  not  the  bank  furnish  them?  There  is  no  more  reason  why  the 
bank  should  not  pay  out  the  notes  of  the  late  bank  of  the  United 
States,  than  that  they  should  not  pay  out  the  notes  of  the  Girard 
bank,  or  the  notes  of  the  bank  of  Pennsylvania.  Suppose  the  bank 
at  Harrisburg  were  to  receive  the  notes  of  the  late  or  the  present 
bank  of  the  United  States,  and  any  member  of  the  legislature  wish¬ 
ed  to  receive  them,  why  should  not  the  Harrisburg  bank  give  them 
to  him?  And  if  the  Harrisburg  bank  can  do  it?  why  should  not  the 
bank  of  the  United  States  do  it?  So  lar  as  the  issuing  and  making 
five  dollar  bills  goes,  the  state  banks  have  the  advantage  of  being 
able  to  do  so;  in  all  other  respects,  they  stand  on  the  same  footing. 
Each  may  pay  out.  at  its  counter,  notes  of  other  banks  under  ten  dol¬ 
lars.  This  being  the  view  the  undersigned  take  of  this  matter,  they 
have  no  hesitation  in  saying,  that  in  the  paying  out  the  bills  of  the 
old  bank  when  asked  for  at  iheir  counter,  the  bank  has  acted  with 
perfect  propriety,  and  with  a  strict  regard  to  the  letter  and  spirit  of  its 
charter. 

The  undersigned  are  happy  in  being  able  to  believe  that  the  major¬ 
ity  are  by  no  means  clear  in  a  different  opinion  from  the  one  just  ex¬ 
pressed,  and  that  the  argumentative  statement  of  the  question  in  their 
report  by  no  means  implies  its  decision. 

With  regard  to  the  allegation  and  proof,  that  the  bank  has  received 
the  notes  of  other  state  institutions  at  a  discount  of  from  a  quarter  to 
one  per  cent,  the  undersigned  will  observe  that  the  majority  merely 
state  the  fact  without  adding  any  other  opinion  of  the  right,  except 
that  it  may  be  considered  a  doubtful  one.  The  undersigned  cannot 
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view  it  in  this  light.  They  regard  it  as  perfectly  consonant  with  the 
charter  to  the  extent  to  which  it  is  proved  to  have  gone,  and  highly 
important  as  an  accommodation  to  the  man  of  business.  The  late 
Bank  of  the  United  States  during  the  twenty  years  of  its  existence, 
was  in  the  habit,  whenits  customers  came  to  make  their  deposites,  of 
receiving  occasionally  a  note  uncurrent  in  the  city.  Sometimes  without 
any  charge  at  all — sometimes  with  a  small  charge  founded  on  the 
probable  time  and  expense  of  sending  it  to  the  distant  bank  for  pay¬ 
ment.  This  was  designed  for  the  accommodation  of  the  depositor — it 
was  a  great  saving  to  him  because  he  would  otherwise  be  driven  to 
make  a  sacrifice  in  the  market  of  his  country  notes,  and  it  protected 
the  country  basks  from  the  depreciation  of  their  paper.  This  was 
done  by  all  the  banks?  All  the  banks  have  a  clear  right  to  do  ft, 
and  the  men  of  business  are  deeply  inter3sted  in  sustaining  that  right. 
If  a  man  in  business  comes  to  a  bank  in  Philadelphia  with  a  note  of 
a  man  in  Pittsburg,  and  wishes  it  collected,  the  bank  agrees  to  collect 
it  for  him  and  charges  a  quarter  per  cent,  or  two  per  cent,  for  the  cob- 
lection.  There  can  be  no  doubt  of  the  power  of  the  bank  to  do  so„ 
If  the  same  man  brings  the  note,  not  of  an  individual  in  Pittsbuig,  but 
of  a  bank  in  Pittsburg,  and  wishes  that  collected,  why  cannot  the  bank 
agree  to  collect  it  for  a  quarter  or  two  per  cent,  if  the  depositor  chooses 
to  give  it — what  possible  difference  is  there  in  the  two  cases?  It 
may  be  added  on  this  point,  that  it  was  clearly  in  evidence  before  the 
committee,  that  the  discounting  of  this  uncurrent  paper,  however  (6* 
gaily  defensible,  was  altogether  the  act  of  the  tellers  and  clerks  with¬ 
out  the  authority  of  the  board  of  directors,  and  that  it  was  done  exclu¬ 
sively  for  the  accomodation  of  deposkors  in  the  bank,  who  so  far  from 
considering  it  a  grievance,  regarded  it  as  a  matter  of  very  great  con¬ 
venience. 

3.  The  majority  of  the  committee  have  referred  to  the  agencies  al- 
ledged  to  be  established  by  the  bank  in  other  states,  and  seem  to  think 
that  such  a  diffusion  of  capital  is  not  conducive  to  the  local  benefit 
which  the  authors  of  the  bank  are  admitted  to  have  contemplated. — - 
The  agencies  of  the  bank  out  of  Pennsylvania,  and  which  are  descri¬ 
bed  by  the  majority  as  being  at  New  York,  New  Orleans  and  else - 
where ,  are  believed  to  be  altogether  three  in  number.  One  in  each 
of  the  cities  just  named,  and  one  being  that  which  is  described  by  the 
comprehensive  elsewhere  of  the  majority,  in  the  state  of  Georgia. — - 
In  Pennsylvania  alone,  the  bank  has  as  many  agencies  as  in  all  the 
Union  besides.  The  effect  too  of  the  agencies  in  other  states,  so  far 
from  being  adverse  to  the  interests  of  the  commonwealth,  is  directly 
conducive  to  it.  Their  tendency  being  to  bring  business  hither,  and 
to  facilitate  trade  and  general  intercourse  between  other  points 
and  Pennsylvania.  A  view  is  taken  by  the  majority,  of  the  motives 
which  induced  the  charter  of  the  bank  by  the  last  legislature,  to  which 
the  undersigned  cannot  assent.  After  stating  very  frankly  that  it  has 
not  appeared  in  evidence  that  any  portion  of  the  capital  of  the  bank 
heretofore  in  the  use  of  the  people  of  this  commonwealth,  has  been 
abstracted,  they  say  that  “one  of  the  leading  arguments  in  favour  of 
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the  passage  of  the  bill,  was  to  increase  the  amount  of  capital  in  Penn¬ 
sylvania.  In  tl  is  the  inducements  held  out  have  not  been  realized. 
Now  the  undersigned,  two  of  whom  were  members  of  the  last  legisla¬ 
ture,  never  understood  the  arguments  in  favour  of  the  bank,  to  b<* 
that  its  chaiter  would  increase  the  banking  capital  of  this  state,  to  the 
extent  of  its  authorized  capital,  as  seems  to  be  the  idea  of  the  majority. 
To  retain  what  was  here  already,  not  increase  it  in  such  a  ratio,  was 
the  object  and  the  argument,  and  in  that  according  to  the  express  ad¬ 
mission  of  the  majority,  they  have  not  been  disappointed,  no  portion 
of  the  capital  previously  employed  here,  having  been  diverted 
by  itxS  agencies  or  otherwise. 

The  undersigned  do  not  think  it  necessary  to  examine  the  historical 
details  which  the  majority  have  given  in  regard  to  the  mode,  manner 
and  means  in  which  the  bill  chartering  the  bank  was  reported  and 
passed.  The  narrative  given  by  the  majority,  the  undersigned  in  the 
main,  believe  to  be  correct,  being  a  paraphrase  of  twenty  or  thirty  pages 
of  the  Journal  without  any  especial  claims  to  novelty  or  interest. 

The  exceptions  taken  by  the  majority  to  the  mysterious  title  of  the 
bill  need  not  be  adverted  to.  ri  ho  act  seems  to  have  been  perfectly 
intelligible  to  all  parties,  and  as  such,  to  have  been  fairly  and  deliber¬ 
ately  discussed  and  approved.  That  its  passage  should  have  produced 
.temporary  excitement  was  to  be  expected.  That  the  excitement  has 
fora  long  time  been  passing  by,  and  is  now  definitively  ended,  we 
gratefully  believe. 

The  undersigned  do  not  with  the  majority  believe,  that  the  people 
at  every  or  any  election  have  fairly  pronounced  judgment  against 
the  measure  adopted  by  the  last  legislature.  So  far  from  it,  that  at 
the  only  election  where  the  question  was  fairly  put  to  the  people, 
the  election  for  the  delegates  to  the  convention,  the  decision 
was  in  its  favor.  As  the  majori'y  has  adverted  to  this  subject,  the 
undersigned  have  no  hesitation  in  saying  that  there  never  was  so  sig¬ 
nal  a  rebuke  given  to  all  who  would  in  obedience  to  rash  impulse, 
trample  on  the  restraint  which  a  constitutional  form  of  government 
creates,  as  at  the  election  to  which  we  have  referred.  Public  senti¬ 
ment  was  then  uttered  in  tones  too  emphatic  to  be  misunderstood  or 
forgotten.  It  was  then  proclaimed  that  there  was  a  limit  to  party  vio¬ 
lence  and  excitement — that  the  rights  and  property  of  the  people 
whether  individual  or  corporate  were  guarded  by  a  barrier  which 
should  not  be  passed  with  impunity.  The  violati  .n  of  the  rights  of 
property,  ihe  forcible  resumption  of  charters  fairly  conferred  and  hon¬ 
estly  paid  for,  the  cancelling  of  contracts  whether  made  between  man 
and  man,  or  the  community  and  individuals,  was  significantly  and  so¬ 
lemnly  denounced  by  the  judgment  of  that  tribunal  from  which  there 
is  no  appeal. 

Without  following  the  majority  through  their  discussion  of  the 
principles  of  banking,  which  are  admitted  not  to  be  strictly  within  the 
scope  of  the  duties  delegated  to  them,  and  from  most  of  which  are 
utterly  irreconcilable  with  sound  policy,  and  public  economy,  they 
entirely  dissent.  The  undersigned,  will  in  conclusion,  and  in  a  very 
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few  words,  state  their  views  of  the  constitutional  power  of  the  gov¬ 
ernment  in  a!l  or  any  of  its  forms  over  chartered  rights.  They  do  not 
wish  to  argue  it,  hut  merely  to  state  their  honest  and  deliberate  opinions* 
leaving  to  their  constituents  to  pass  judgment  on  the  contrast  with 
those  of  their  colleagues.  The  undersigned  do  not  believe  in  the 
power  of  the  Legislature  to  repeal  a  charter  for  fraud  in  its  inception, 
or  violation  afterwards,  making  themselves  the  judges  of  the  fraud 
and  tiie  forfeiture.  Still  less  do  they  believe  it  to  be  in  the  power  of 
any  Legislature,  because  it  may  think  a  charter  onerous  or  injurious 
to  the  people  to  repeal  it.  They  do  believe,  that  all  charters  are  con¬ 
tracts  within  the  meaning  of  the  constitution,  and  as  such  protected. 
They  hold  to  the  principle  as  laid  down  by  Simon  Snyder,  in  1-513: 
“ That  an  act  incorporating  a  company  for  banking  purposes ,  par - 
takes  of  the  nature  of  a  contract ,  against  the  impairing  cf  which , 
there  is  a  constitutional  prohibition 

When  a  charter  contains  a  provision  for  trying  the  question  of  for¬ 
feiture  judicially,  or  otherwise,  that  mode  must  be  strictly  followed; 
and  when  no  provision  exists,  the  judicial  tribunals  have  a  common 
law  authority,  by  which  it  can  be  tried.  In  no  case, 'unless  the  power 
is  expressly  reserved,  can  a  Legislature  declare  a  charter  forfeited. 

The  general  recognition  of  other  principles  and  doctrines  than 
these,  would  in  the  opinion  of  the  undersigned,  be  at  variance  with 
the  theory  of  our  constitutional  system,  and  utterly  subversive  of  all 
that  security  and  right  of  property,  which  government  is  intended  to 
afford. 

In  conclusion,  the  undersigned  have  only  to  add  the  renewed  ex¬ 
pression  of  their  belief,  strengthened  and  confirmed  by  wlat  is  pass¬ 
ing  hourly  before  their  eves,  that  the  re-charter  of  the  Bank  of  the 
United  States  by  the  last  Legislature,  was  a  measure  of  sound  policy, 
and  patriotic  forecast.  The  relief  afforded  to  the  treasury  alone,  en¬ 
titles  us  to  consider  it  so.  But  for  the  means  there  supplied,  the  taxes 
must  have  been  renewed  and  increased  ;  the  school  system  have  been 
prostrated  :  and  the  public  improvements  arrested.  Ail  this  has  been 
happily  arrested,  and  there  is  now  no  reason  to  doubt  the  tranquil  and 
sure  advance  of  our  great  commonwealth  in  her  magnificient  scheme* 
of  improvement  and  intellectual  culture.  All  of  which  is  respectfully 
submitted. 


WILLIAM  B.  FLING, 
JOHN  PARKER, 
WALTER  OLIVER* 


TESTIMONY 


Harrisburg ,  February  18,  183?« 

Committee  met. 

Mr.  E.  F.  Pennypacker  was  called  before  the  committee. 

On  motion,  Mr.  Pennypacker  was  excused  from  testifying  till 
Monday  next  at  d  o’clock  P.  M. 

On  motion,  the  committee  adjourned  to  meet  again  at  3  o’clock  on 
Monday  afternoon  next. 


Monday ,  February  20,  1837. 

Committee  met. 

Mr.  E.  F.  Pennypacker,  called,  and  read  a  protest  against  the 
power  and  proceedings  of  the  House  and  committee.  He  was  then 
affirmed  to  give  evidence  touching  the  subject  matter  of  the  investi¬ 
gation. 

On  motion  of  Mr.  Parker, 

Resolved,  That  the  protest  just  Tead  by  Mf.  Pennypacker  be  en¬ 
tered  on  the  journal  of  the  committee. 

On  motion  of  Mr.  Gilmore, 

The  resolution  was  postponed  for  the  present. 

Quest,  by  the  Chairman.  Were  you  a  member  of  the  legislature  of 
this  state  during  the  whole  or  any  part  of  last  session,  and  if  you 
were,  of  what  committee  were  you  chairman. 

An*.  I  was  a  member  of  the  last  House  of  Representatives,  during 
the  whole  of  its  session,  and  was  chairman  of  the  committee  on 
banks. 

Q.  Did  John  H.  Walker  and  yourself  address  a  letter  to  Nicholae 
Biddle  in  relation  to  the  charter  of  the  United  States  bank  by  the 
legislature  of  Pennsylvania? 

A.  We  addressed  a  letter  to  Nicholas  Biddle,  asking  him  to  state 
upon  what  terms  the  bank  of  the  United  States  would  accept  a  char¬ 
ter  from  the  state  of  Pennsylvania. 

Q.  What  was  the  date  of  the  letter? 

A,  About  the  5th  or  7th  of  January  of  last  year. 
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>  Q.  Did  you  write  the  letter  ? 

A.  John  H.  Walker  wrote  the  letter,  but  I  entirely  united  with 
him  in  the  sentiments  it  contained. 

Q.  Was  the  letter  signed  by  yourself  and  John  H.  Walker,  dated 
.  January  5,  1835,  as  contained  in  a  letter  of  Nicholas  Biddle  to  John 
Q.  Adams,  dated  the  10th  of  March,  1836,  a  correct  copy  of  that 
letter  ? 

A.  I  .believe  it  was. 

Q.  Did  you  in  any  part  of  said.letter  state  that  you  and  Mr.  Wal- 
<■  ker  signed  and  sent  it  officially,  as  chairman  of  two  committees  of 
.  ihe  legislature? 

A.  I  did  not  sign  it  by  direction  of  the  committee  on  banks, 
.  and  did  not  consider  it  on  my  part  as  an  official  communication.  I 
considered  that  as  chairman  of  that  committee  and  a  member  of  the 
.House,  that  it  was  proper  to  make  such  enquiries  and  collect  such 
information. 

Q.  By  Mr.  Gilmor*'.  Did  you  communicate  to  the  committee  on 
,  banks,  that  you  intended  to  write  such  a  letter,  or  had  sent  one? 

A.  I  did  not. 

Q.  Did  Mr.  Biddle  return  an  answer  to  that  letter  1 
.  A .  He  did. 

Q.  Could  you  furnish  a  copy  of  that  answer,  or  the  original  ? 

A.  I  cannot. 

Q  By  Mr •  Gilmore.  Can  you  state  where  that  letter  is  now  ? 

A .  I  do  not  know  where  it  is,  it  passed  into  the  hands  of  John  H. 
Walker. 

Q.  By  the  same.  Can  you  state  the  substance  or  contents  of  that 
letter  ? 

A.  The  facts  contained  in  that  letter,  I  believe,  is  contained  in  the 
first  letter  addressed  by  Nicholas  Biddle  to  John  Q.  Adams,  I  think 
dated  the  10th  of  November,  1836. 

Q.  Did  that  letter  substantially  set  forth  the  main  provisions  of  the 
act  incorporating  the  United  States  Bank,  as  those  which  the  bank 
would  be  willing  to  accept  ? 

A.  It  set  forth  the  amount  of  the  bonus  or  premium,  which  the 
bank  would  be  willing  to  give  for  the  charter. 

Q.  By  Mr.  Gilmore .  Was  the  bonus,  in  the  chartar  after¬ 
wards  accepted  by  the  bank  different  from  the  proposal  of  Mr.  Biddle, 
in  his  letter  as  to  the  amount  of  the  bonus? 

A.  It  was  different  in  amount. 

Q.  By  Mr.  Gilmore.  What  was  that  difference? 

A .  I  cannot  state  from  memory. 

Q.  Was  the  amount  greater  as  offered  by  Mr.  Biddle,  than  was 
contained  in  the  charter? 

A.  The  amount  as  accepted  by  the  bank  was  greater.  I  cannot 
say  from  memory  how  much. 

Q.  Will  you  please  to  state  who  informed  you  that  the  United 
States  Bank,  would  accept  a  charter  from  the  state? 

A.  The  Bank  of  the  United  States,  by  its  charier  was  located  in 

2 


18 


Pennsylvania,  within  the  bosom  of  our  commercial  interest,  the  Pre¬ 
sident  of  the  United  States,  having  determined  the  bank  should  no 
longer  exist,  was  calculated  to  produce  a  withdrawal  of  capital  from 
Pennsylvania,  how  that  vacuum  should  be  supplied,  was  a  matter  of 
general  enquiry,  in  consequence  many  suggestions  arose,  whether  the 
bank  would  accept  a  charter  from  Pennsylvania  or  not;  I  was  in  Phi¬ 
ladelphia,  the  last  week  in  December,  I  had  an  interview,  voluntarily 
without  the  solicitation  of  any  person,  with  Mr.  Biddle,  on  the  subject 
of  the  currency — something  was  said  in  relation  to  the  Bank  of  the 
United  States,  applying  for  a  charter,  and  Mr.  Biddle  distinctly  avow¬ 
ed,  that  they  would  not  apply  fora  charter  any  where,  I  communica¬ 
ted  that  fact  to  John  H.  Walker,  and  we  joined  in  the  aforesaid  com¬ 
munication. 

Q.  Did  Mr.  Biddle,  insinuate  or  say,  or  give  you  to  understand, 
that  he  or  the  bank  would  accept  of  a  charter  from  Pennsylvania,  if 
vou  should  tender  one? 

a' 

A.  He  said  he  had  a  great  deal  of  feeling  for  the  fame  and  prosperi¬ 
ty  of  Pennsylvania,  and  if  they  were  tendered  a  charter  from  any 
source,  he  would  rather  accept  of  it  from  Pennsylvania,  than  any 
other  State.  I  conveyed  this  information  to  Mr.  Walker. 

Q.  Were  you  personally  acquainted  with  Mr.  Biddle,  before  you 
saw  him  at  the  time  you  speak  of? 

A.  I  never  saw  Mr.  Biddle  before. 

Q.  Did  he  send  for  you  when  you  went  to  Philadelphia,  or  did  you 
send  for  him. 

A.  I  went  to  him  voluntarily,  aa  1  stated  before,  in  company  with 
my  friends  Thomas  and  James  Wood,  no  other  persons  were  present 
at  the  whole  consultation. 

Q.  Before  you  went  to  Philadelphia,  at  that  time,  did  you  commu¬ 
nicate  to  any  person  your  intention  of  going  to  see  Mr.  Biddle,  ar.d 
if  so,  who  were  they? 

A-  1  believe  \  did  not. 

Q.  Did  Mr.  Biddle,  consider  your  joint  note  with  Mr.  Walker,  an 
official  communication  ? 

A.  I  cannot  communicate  the  opinions  of  Mr.  Biddle,  he  replied  to 
us  as  we  addresssd  him  individually. 

O.  Did  vou  lav  that  letter  belbrc  the  committee  on  banks? 

v  j 

A-  I  did  not. 

Q.  When  you  found  that  the  United  States  Bank,  was  willing  to 
accept  a  charter,  why  did  you  not  report  a  bill  ? 

A.  Because,  the  matter  was  not  before  the  committee,  and  I  did  not 
see  proper  to  bring  the  matter  before  the  committee. 

Q.  What  committee  did  report  the  bill  ? 

A.  The  committee  on  inland  navigation  and  internal  improvements, 

Q.  How  did  the  subject  get  before  that  committee,  and  who  was 
chairman  of  it? 

A.  The  subject  was  introduced  in  that  committee  in  proper  order 
by  Mr.  Stevens.  William  B.  Reed,  of  Philadelphia,  was  chairman.- 
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Q.  What  do  yen  mean  by  saying,  that  the  subject  was  introduced 
"to  that  committee  in  proper  order  bv  Mr.  Stevens? 

A.  I  mean  that  the  gentleman  alluded  to,  a  member  of  that  com- 

O  9 

miltee,  introduced  it  as  a  proposition.  I  mean  as  hi's  own  proposition, 

Q.  Was  there  any  petitions  or  resolutions  referred  to  that  com¬ 
mittee  by  the  House  on  that  subject? 

A.  There  was  neither.  It  became  the  duty  of  the  inland  committee 
to  make  the  necessary  provision  for  carrying  on  the  internal  improve¬ 
ments  of  this  commonwealth. 

Q.  Does  it  not  more  properly  belong  to  the  committee  of  ways  and 
means,  to  provide  the  ways  and  means? 

A.  It  has  been  heretofore  consideied  so. 

Q.  Slate  whether  you  did  not  know  that  a  large  number  of  the 
members  of  the  House,  were  ignorant  of  the  whole  subject  until  the. 
report  was  made  ? 

A.  I  cannot  state. 

Q.  by  the  Chairman.  Was  the  bill  incorporating  the  United 
States  Bank,  ever  submitted  to  the  committee  on  banks  before  it  was 
reported  ? 

A.  The  bdl*reported  for  other  purposes,  in  which  was  involved 
the  charter  of  the  bank,  was  not  referred  to  the  committee  on  banks- 

Q.  by  Mr.  Gilmore.  As  a  member  of  the  House,  was  it  usual  for 
important  bills  to  be  reported  by  committees  without  resolutions  or 
petitions  ? 

A.  There  has  been  instances  of  very  important  bills  being  reported 
without  petition  or  resolution. 

On  motion  of  Mr.  Gilmore, 

Resolved,  Thai  when  this  committee  adjourn,  it  adjourns  to  meet 
ut  .9  o'clock  on  Friday  next. 

Resolved,  That  this  committee  adjourn. 


Friday ,  February  '24,  1837. 

Committee  met  pursuant  to  adjournment.  Present,  Messrs.  Hill, 
'Chairman,  English,  Fling,  James,  Gilmore,  A.  Dimock. 

Mr.  Penny  packer  called  again,  and  says  in  continuation  of  his  an¬ 
swer  to  the  interrogatory  propounded  to  him  at  the  last  meeting,  that 
millions  have  been  appropriated  for  purposes  cf  internal  improvement, 
end  that  the  law  levying  a  tax  on  personal  property,  which  the  first 
section  of  the  act  m  question  repeals,  was  also  introduced  into  the 
House  without  resolution  or  petition. 

Q.  By  the  Chairman .  Had  you  any  conversation  with  any 
member  of  either  branch  of  the  legislature,  before  you  went  to  Phila¬ 
delphia  at  the  time  you  alluded  to,  on  the  subject  of  the  Bank  of  the 
United  States? 

A.  I  believe  I  had. 
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Q.  With  whom? 

A.  1  cannot  say  particularly;  perhaps  with  John  H.  Walker,  per¬ 
haps  with  others. 

Q,  Had  you  any  correspondence  with  Mr.  Biddle,  or  any  of  the 
officers  or  agents  of  the  bank,  previous  to  your  going  to  Philadelphia, 
at  the  time  you  allude  to,  on  the  subject  of  chartering  the  bank  7 

A.  I  had  not  one  word  or  letter. 

Q.  Do  you  know  of  any  correspondence  of  Nicholas  Biddle,  or 
any  of  the  officers  of  the  bank  on  that  subject,,  with  any  other  mem¬ 
ber  of  the  Legislature  ? 

Jl.  I  do  not. 

Q.  Do  you  know  who  drew  theoriginal  bill  reported  in  the  House, 
entitled  An  act  to  repeal  the  State- tax,  &c»? 

A.  I  never  saw  the  bill  until  it  was  reported  to  the -committee,  and 
do  not  of  my  own  knowledge  know  who  drew  it. 

Q.  Was  there  any  understanding  between  you  and  Mr.  Biddle, 
that  there  was  to  be  an  application  to  the  Legislature  to  charter  the 
bank  ? 

A*  There  was  none,  that  there  would  be  an  application  to  the 
Legislature.  s  The  only  understanding  was,  that  it  was  a  desirable, 
and  the  only  means  of  promoting  the  interests  of  Pennsylvania. 

Q.  By  Mr.  Gilmore .  Did  John  H.  Walker,  know  of  the  intention 
to  make  this  application  at  the  time  he  made  his  report  from  the  com¬ 
mittee  of  ways  and  means? 

A.  I  do  not  know  any  thing  of  Mr.  Walker’s  impression  on  that 
subject. 

Q.  By  (he  Same.  Do  you  know  whether  that  report  was  made 
after  the  5th  of'  January,  1836? 

A.  The  date  of  the  report  is  matter  of  record,  I  cannot  communi¬ 
cate  it. 

Q.  Will  you  state  from  what  committee  an  appropriation-was  re¬ 
commended,  of  millions  of  dollars  without  petition, or  resolution  of  the 
House? 

A.  Appropriations  were  recommended  by  the  committee  of  inland 
navigation,  every  year  that  I  was  a  member,  without  petition  or  reso¬ 
lution.  _  i 

Q.  Have  not  the  people  petitioned  the  legislature  every  year  to  pro¬ 
secute  the  improvements  of  the  State;  and  if  so,  to  what  committees 
were  they  referred  by  the  House? 

Jl.  There  may  have  been  some  petitions,  and  those  petitions  refer¬ 
red  by  the  House  to  the  appropriate  eommitiees;  but  notwithstanding, 
millions  have  been  reported  without  petition. 

Q.  VVhat  would  be  the  appropriate  committee  for  the  reference  of 
petitions  in  favor  of  the  extension  and  prosecution  of  our  State  im¬ 
provements  ? 

A.  My  opinion  is,  the  committee  on  inland  navigation  and  internal 
improvement,  is  the  appropriate  committee. 

Q.  Give  us  another  instance  where  any  appropriations  have  been 
recommended  by  that  committee  without  petitions  ? 
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A.  I  have  stated  what  I  believe  to  be  the  practice  of  preceding  legis¬ 
latures  ;  and  a  bill  has  been  introduced  into  the  present  House  of 
Representatives,  by  the  committee  on  local  appropriations,  and  of  the 
committee  on  inland  navigation,  involving  appropriations  that  have 
not  been  petitioned  for. 

Q.  By  Mr.  Oliver.  Do  you  recollect  of  the  proceedings  of  a  pub¬ 
lic  meeting  erf  citizens  of  Luzerne  and  Columbia  couRties,  recom¬ 
mending  the  adoption  of  measures  to  retain  the  specie  and  capital  in 
the  United  States  bank  in  this  state,  being  presented  to  this  House  at 
an  early  period  of  the  last  session? 

A.  I  have  a  perfect  recollection  of  the  subject ;  it  was  presented  by 
Mr.  Nesbit. 

Q.  By  Mr.  Gilmore.  To  what  committee  was  it  referred,  and  at 
what  time  was  it  presented? 

A.  It  was  presented  on  the  25th  day  of  January,  and  though  not 
positive,  I  think  they  were  referred  to  no  committee,  inasmuch  as  their 
design  had  been  accomplished. 

Q.  By  the  Chairman.  Did  the  proceedings  of  the  meeting  refer¬ 
red  to,  recommend  the  re-charterimr  of  the  bank  of  the  United  States  l 

A.  I  believe  they  did. 

Q.  By  Mr.  Gilmore.  Will  you  state  #an  instance,  where  reports 
have  been  made  by  the  committees  on  inland  navigation,  for  the  ap¬ 
propriation  of  money,  without  petitions  or  resolutions  being  referred 
to  that  committee  ? 

A.  I  cannot  from  memory,  at  present,  state  the  identical  instance. 

Q.  What  committee  reported  the  bill  to  levy  a  state  tax,  which 
you  have  alluded  to  ? 

A.  The  committee  of  ways  and  means. 

Q.  Was  it  not  the  legitimate  duty  of  that- committee  to  report  bills, 
providing  ways  and  means,  to  meet  the  demands  on  the  State? 

A.  I  believe  it  is  the’ duty  of  that  committee. 

Q.  Was  the  letter  addressed  to  Mr.  Biddle,  by  you  and  Mr.  Walk¬ 
er,  addressed  in  your  individual  capacity,  without  reference  to  your 
official  stations  ? 

A.  I  did  not  consider  myself  authorised  by  the  committee  to  send 
that  letter,  and  I  do  not  know  that  I  would  have  addressed  that  letter, 
had  I  been  chairman  of  any  other  committee. 

Q.  How  did  it  happen  then,  that  just  you  and  John  H.  Walker,  ad¬ 
dressed  that  letter?'  And  how  did  it  come,  that  Mr/  Biddle,  considered 
it  official  ? 

A.  We  addressed  the  letter,  because  we  wanted  to  relieve  the  trea¬ 
sury — make  the  currency  sound — and  carry  on  the  improvements. 
As  to  Mr.  Biddle  considering  it  official,  or  not,  I  cannot  communicate 
it;  it  is  matter  of  record. 

Q.  Did  you  not  join  in  that  letter,  because  you  happened  to  hr- 
chairman  of  the  committee  on  banks,  and  Mr.  Walker,  chairman  of 
the  committee  of  ways  and  means  ? 

A.  I  stated  distinctly  on  Monday,  and  to-day,  in  relation  to  thus 
interrogatory,  and  I  would  not  have  joined  in  that  communication. 
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had  T  not  been  chairman  of  the  committee  ©n  banks.  I  cannot  say 
what  were  Mr.  Walker’s  views. 

Q.  When  you  received  an  answer  from  Mr.  Biddle,  stating  that  the 
bank  would  receive  a  charter  from  the  State  on  certain  conditions, 
ivhy  did  you  not  lay  that  answer  before  the  committee  on  banks  ? 

A.  I  did  not  think  proper  to  do  it,  as  the  communication  was  not 
authorised  by  the  committee,  and  the  subject  was  not  before  that  com* 

\  rnitteet 

Q.  Who  did  you  refer  the  letter  to  then?. 

A.  As  1  stated  before,  the  letter  passed  into  the  handsel  John  H. 
Walker,  and  what  disposition  he  made  of  it.  I  cannot  say. 

Q.  Was  it  before  the  bill  was  reported  ? 

A.  My  recollection  is  that  the  letter  was  received  before  the  bill 
was  reported. 

Q.  Did  you  know  before  the  bill  was  reported,  and  after  you-  re¬ 
ceived  the  letter,  that  it  was  intended  to  report  a  bill,  by  that  com¬ 
mittee. 

A.  I  know  from  usage,  that  it  was  the  usage  of  the  committee,  to 
report  a  bill  every  session;  but  I  did  not  know  that  the  identical  bill 
reported,  would  be  reported,  until  it  was  reported. 

Q.  Did  you  remain  ignorant  of  what  was  to  be  done  with  the  im¬ 
portant  proposition  of  Mr.  Biddle,  from  the  time  you  received  his 
letter,  until  the  19th  of  Januarv  ? 

A .  I  considered  the  communication  of  Mr.  Biddle,  as  an  opinion 
upon  it;  i  had  my  opinion. 

Q.  Did  you  say  that  the  bill  reported  by  the  committee  on  inland 
navigation,  contained  substantially  the, same  proposition  of  Mr.  Bid¬ 
dle’s  letter,  as  regards  the  bonus  which- the  bank  would  give  for  the 
charter  ? 

A-  I  do  not  recollect  having  said  so. 

Q.  Were  they  not  substantially  the  same  in  that  report  ? 

A.  [  cannot  say. 

Q.  Were  you  willing  to  accept  the  proposition  of  Mr.  Biddle,  as 
originally  made  ? 

A.  I  thought  the  premium  named  by  Mr.  Biddle,  was  a  full 
amount. 

Q.  Do  you  say  then,  that  after  the  letter  of  Mr.  Biddle  passed  into 
the  hands  of  Mr.  Walker,  that  vou  did  not  know  until  the  19th  of 
January,  that  it  was  intended  to  have  any  action  on  the  subject. 

Ji.  I  did  not  know  that  it  was  intended  to  have  any  action  on  it 
until  the  report  made  by  Mr.  Stevens. 

Q.  Did  you  suppose  there  would  be  no  action  on  it? 

A.  The  committee  could  not  act  upon,  it  because  it  was  not  referred 
to  them  by  the  House;  it  was  an  opinion,  and  induced  individuals  to 
emt,  as  it  acted  on  their  opinion. 

Q.  Will  you  stale  whether  the  letter  of  Mr.  Biddle  made  any  sug¬ 
gestion  as  to  the  disposition  of  the  bonus,  or  any  portion  of  it  to  any 
particular  object  ? 
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A.  The  letter  simply  stated  the  amount  of  bonus  which  he  thought 
the  bank  ought  to  pay. 

Q.  Were  there  any  propositions  in  the  letter  to  subscribe  stock  to 
companies  ? 

A.  The  letter  simply  stated  the  amount  of  bonus  he  thought  the 
bank  ought  to  pay. 

Q.  Will  you  state  whether  you  conversed  freely  with  your  fellow 
members  on  the  subject  of  this  letter,  cffter  you  received  it  ? 

A.  There  was  conversation  frequently  on  the  subject  of  recharter- 
mg  the  bank,  but  do  not  recollect  any  particular  conversation  about 
the  contents  of  the  letter. 

Q .  Was  there  not  an  understanding  that  the  proposition  to  charter 
the  bank  should  be  kept  secret  from  those  who  differed  from  you  in 
political  opinion  ? 

A.  I  would  spurn  such  an  act,  or  the  thought  of  such  an  act,  let 
it  emanate  from  any  source. 

Q.  If  you  communicated  on  the  subject  of  Mr.  Biddle?s  letter,  with 
members  of  different  political  opinions,  mention  some  of  the  names  of 
persons  with  whom  you  conversed? 

A.  I  did  not  communicate  that  proposition  to  any  member  of  the 
House  except  Mr.  Walker,  to  whom  it  was  also  addressed. 

Q.  Why  did  you  not  think  proper  to  communicate  so  important  a 
matter  to  your  fellow  members  ? 

A.  In  relation  to  the  contents  of  the  letter,  I  may  have  had  some 
communication  with  some  of  the  members. 

Q.  Did  you  communicate  to  any  of  them  that  you  had  received 
such  a  letter? 

A.  I  may  have  communicated  its  contents  to  other  members  than 
Mr.  Walker. 

Q.  Do  you  recollect  of  any  persons  with  whom  you  communicated, 
who  belonged  to  the  same  political  party  with  yourself? 

A.  I  cannot  state  with  whom  I  communicated. 

Q.  Do  you  know  why  it  was  that  Mr.  Biddle  required  the  legisla¬ 
ture  to  apply  to  the  bank  to  accept  of  a  charter,  and  refused  to  make 
the  application  on  the  part  of  the  bank  ? 

A.  He  stated  distinctly  that  they  would  not  apply  for  a  charter,  and 

what  induced  the  determination  I  cannot  sav. 

•/ 

Q.  Did  you  tell  him  it  was  unusual  for  the  state  to  make  applica¬ 
tion  of  that  kind  ? 

A .  Nothing  of  that  kind  was  said. 

Q.  Was  not  the  object  of  adopting  this  course  to  keep  the  prooosi- 
tion  concealed  ? 

A .  What  induced  the  bank  to  take  that  course  I  cannot  say  ;  and 
it  haviug  declined  to  make  the  application,  it  was  proper  that  the  state 
should  do  so. 

Q.  By  the  Chairman .  Has  it  been  usual  for  the  committee  on 
inland  navigation  to  report  bills  incorporating  banks,  so  far  as  your 
knowledge  extends? 
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A.  I  have  known  that  committee  to  report  a  bill  exclusively  for 
that  purpose.  It  is  not  unusual. 

On  motion  of  Mr.  Gilmore,  it  was 

Resolved,  That  the  further  examination  of  Mr.  Pennypacker  be 
suspended  until  Thursday  next. 

On  motion  of  Mr.  Johnston,  - 

Resolved,  That  when  this  committee  adjourn,  it  adjourns  to  meet 
to-morrow  afternoon  at  3  o’clock. 

On  motion, 

Resolved,  That  this  committee  adjourn. 


Friday ,  Feb ruary  24,  1837. 

The  committee  met  pursuant'  to  adjournment.  Present,  Messrs'. 
Hill,  Copian,  Johnston,  English,  Fling,  James,  Dimock,  Oliver,  Gil¬ 
more  and  Rinehart, 

Benjamin  A.  Bidlack,  Esq.  called  and  sworn,  &c. 

Quest .  By  llie  Chairman •  Were  you  a  member  of  the  last  legis¬ 
lature  ? 

Ans.  I  was  a  member  of  the  last  session  of  the  legislature. 

Q.  Please  to  state  to  the  committee  what  you  know  relative  to  the 
mode,  manner  and  means  by  which  the  act  entitled  “An  act  to  repeal 
the  state  tax,”  &c.  was  passed. 

A .  The  question  is  so  general  T  cannot  give  any  definite  answer.. 

Q.  Plow  was  the  bill  above  mentioned  introduced  into  the  legisla¬ 
ture  ? 

A.  It  was  introduced  by  Mr.  Stevens,  a  member  of  the  committee 
on  internal  improvements. 

Q.  Had  you  any  intimation  prior  to  the  introduction  of  the  above* 
named  bill,  that  such  a  bill  would  be  introduced  ? 

A.  I  had  no  intimation  that  such  a  bill  would  be  introduced,  pre¬ 
vious  to  its  introduction  that  I  recollect  of- — but  I  now-recollect  that  a 
member  did,  prior  to  the  temporary  adjournment,  ask  my  opinion 
with  regard  to  the  presenting  of  such  a  measure,  I  disapproved  of  it 
and  I  heard  nothing  more  about  it,  until  sometime  during  the  hoi v - 
days,  when  I  heard  the  question  argued  a  good  deal. 

Q.  Please  state  the  name  of  the  member  above  alluded  to? 

A.  It  was  Mr.  Myers,  of  Bradford  county.  P3e  asked  me  whether 
i  would  oppose  such  a  measure,  I  gave  him  to"  understand  I  would, 
and  he  never  mentioned  it  again. 

Q.  Did  a  member  or  members  inform  you  that  he  or  they  had  been 
to  the  city  ot  Philadelphia,  and  had  there  learned  that  such  a  bill 
would  be  introduced  into  the  House  previous  to  holvday  adjournment? 


A .  I  recollect  that  a  member  during  the  time  the  bill  was  under 
discussion  in  the  Senate,  remarked,  I  think  frequently,  that  he  knew 
of  it,  when  I  was  complaining;  that  it  was  sprung  upon  us — ^and  that 
he  knew  previous  to  coming  here,  that  it  was  probable  it  would  be  in 
troduced.  Messrs.  P'ennypacker,  Parker  and  James,  were  boarders, 
and  I  think  might  have  heard  the  same  thing. 

Q.  Did  this  member  say  he  knew  of  this? 

A.  I  am  not  positive,  but  think  he  said  he  heard  it  in  general  con¬ 
versation  in  the  city,  previous  to  coming  here,  or  that  some  of  the 
friends  of  the  measure  had  told  him  so.  It  was  ray  colleague  Mr.  Nes- 
bit.  I  did  not  recollect  this  fact  when  I  answered  the  second  interroga¬ 
tory.  , 

Q.  Where  you  in  the  city  of  Philadelphia  during  the  holydays  ?  - 

A.  I  was  a  member  of  a  committee  appointed  to  visit  the  city  at 
that  adjournment. 

Q.  Where  you  present  at  any  consultation,  relative  to  the  charter 
of  the  bank,  with  any  member  of  the  legislature  during  the  tempora¬ 
ry  adjournment? 

A.  I  was,  and  heard  the  subject  discussed. 

Q.  by  Mr.  Fling.  Was  not  the  charter  of  the  United  States 
Bank,  a  subject  of  genera]  conversation  during  that  time,  and  before 
the  bill  was  reported  ? 

A.  It  might  have  been,  I  have  no  distinct  recollection  of  hearing 
much  said  on  the  subject,  till  the  bill  was  reported,  <1  was  absent  from 
the  6th  of  January,  about  a  week. 

Q.  by  Mr.  lling.  Do  you  know  of  any  persons  being  here,  who 
reported  themselves  as  being  from  Washington,  who  used  their  influ¬ 
ence  to  prevent  its  passage? 

A.  I  do  not  recollect  any  particular  individual. 

Q.  by  Chairman .  Do  you  know  of  any  person  being  herefrom 
Philadelphia,  who  used  their  influence  to  have  the  act  passed? 

A.  There  were  persons  here  from  the  city  of  Philadelphia,  in  fa¬ 
vour  of  and  in  opposition  to  the  bank,  I  am  clear  in  my  recollection, 
that  there  were  persons  here  in  favour  of  the  bank. 

Q.  During  the  time  the  bill  was  pending  before  the  legislature,  did 
you  know  of  any  person  not  members,  who  used  any  undue  influence 
with  the  members  to  promote,  or  to  prevent  the  passage  of  the  bill  ? 

A.  As  to  what  was  undue  influence,  is  a  matter  of  opinion,  and  I 
can  only  say,  there  were  persons,  1  thought,  at  the  time,  rather  in¬ 
temperate  in  their  arguments  in  support  of  the  bill,  I  know  of  no 
other  influence,  than  that  ot  agents.  It  is  a  matter  of  general  noto- 
riety,  that  there  was  private  excitement'  and  anxiety  on  the  part  of 
the  friends  of  the  bank. 

Q.  by  Mr.  Oliver.  Did  you  receive  any  letters  during  the  time 
the  bill  was  pending-,  on  the  subject  of  the  bank  ? 

A.  1  think  l  did  receive  several  from  my  constituents,  though  I  do 
not  recollect  any  specific  letter  mentioning  the  bank,  with  other  sub¬ 
jects.  - 
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Q .by  Mr.  Oliver K  Were  these  letters  all  from  citizens  ol  this 
state,  residing  in  this  state? 

A.  I  do  not  recollect  of  receiving  any  letter  from  a  citizen  of  any 
other  state  than  Pennsylvania. 

Q.  by  Mr.  Fling.  Do  you  know  of  any  person  from  the  state 
of  New  York,  who  used  their  influence  against  the  passage  of  the 
bank  bill  ? 

A.  There  were  persons  here  from  the  state  of  New  York,  but  I  do 
not  recollect  that  they  said  any  thing  about  the  bank,  but  1  presume 
if  they  said  any  thing,  it  was  in  favour  of  the  bank,  judging  from 
their  political  character,  they  were  members  of  a  convention  here  or 
attending  upon  it,  1  do  not  recollect  the  precise  time. 

Q.  by  Mr.  Oliver.  Do  you  recollect  of  the  proceedings  of  a  meet¬ 
ing  of  the  citizens  of  Allegheny  county,  recommending  the  charter  of 
the  bank,  about  the  time  the  bill  was  reported  ? 

A.  I  recollect  the  proceedings,  I  think  they  were  presented  some¬ 
time  after  the  bill  was  reported.  I  did  not  think  they  expressed  the 
true  sentiments  of  a  majority  of  my  constituents. 

Q.  by  Mr.  Gilmore.  What  induced  you  to  think  they  did  not. 
express  the  sentiments  of  your  constituents? 

A.  I  know  the  proceedings  did  not  express  their  sentiments, for  they 
were  not  their  sentiments  when  they  elected  me,  I  thought  they  were 
manufactured  for  them.  A  gentleman  said  he  knew  how  it  was 
brought  about,  he  might  have  spoken  jocularly.  Their  course  since 
here  has  shown  that  I  was  not  mistaken. 

Q.  What  members  of  the  Senate,  went  with  you  to  Philadelphia?- 

A.  Several  committees  I  think  went;  down  Mr.  Strohm,  Mr.  Dic¬ 
key,  Mr.  Carpenter,  Mr.  Penrose,  Mr.  Paul,  1  think,  and  Mr.  Cun¬ 
ningham,  there  might  have  been  others. 

Q.  by  Mr.  Gilmore.  Did  you  have  any  conversation  or  argu¬ 
ment  with  any  of  the  gentlemen,  who  went  down  previous  to  going 
to  Philadelphia  ? 

A.  The  only  conversation  I  recollect,  was  with  one  gentleman. 

Q,.  After  you  went  there  had  you  a  conversation  with  any  of  these 
persons  ? 

A.  I  think  there  might  have  been. 

Q.  Where  did  you  go  after  leaving  Philadelphia,  and  who  went 
with  you.  ? 

A.  I  went  to  Washington,  Messrs.  Pennypacker  and  Dickey,  of  the 
Senate  went  also  to  Washington. 

Q.  Please  to  state  what  conversations  you  had  at  the  city  of  Wash¬ 
ington  about  the  bank,  and:  who  was  present  ? 

A.  I  heard  the  propriety  of  the  chartering  of  that  bank  by  the 
state  of  Pennsylvania  discussed  in  several  places,  and  in  the  presence 
ot  several  gentlemen,  f  cannot  recollect  all. 

Q.  Was  Mr.  Van  Buren  present  at  any  time? 

A.  I  do  not  recollect  that  he  was.  Mr-  Dickey  and  Pennypacker 
were  present  sometimes. 

Q.  by  Mr.  Gilmore.  What  side  of  the  argument  did  they  take? 


A.  Ali  I  heard  was  mere  expression  of  opinion.  I  did  not  hear 
them  say  they  would  go  for  the  bank.  I  did  hear  them  advocate  the 
policy  of  the  measure. 

Q.  by  >/r -.  Gilmore .  Did  j7ou  ever  hear  Messrs.  Penny  packer  and 
Dickey,  advocate  the  policy  of  the  bank  before  going  to  Philadelphia? 

A.  I  do  not  recollect. 

Q.  Did  Mr.  Pennypacker  speak  in  favor  of  the  hank? 

A.  He  did.  Various  gentlemen  disapproved  of  the  measure,  and 
probably  inferred  that  they  would  go  in  favor  of  it.  It  was  discussed 
m  consequence. 

Q.  Was  Mr.  Pennypacker  on  the  internal  improvement  committee,’;, 
and  did  he  make  a  speech  against  the  bank. 

A.  He  was  on  the  committee,  but  did  not  make  such  a  speech.  '  A 
resolution  was  adopted  against  the  bank  which  Mr.  Pennypacker  dis¬ 
approved. 

Q.  Were  you  present  when  Mr.  Dickey  and  Mr-  VanBuren  quar¬ 
relled? 

A.  I  was  present  at  an  intei  view  between  them.  Mr,  Dickey  was 
sick  and  Mr.  Van  Buren  called  to  see  him.  It  was  not  a  quarrel. 

Q.  Did  Mr.  Pennypacker.  make  a  speech  to  him? 

A .  I  think  not. 

Q.  Did  not  Mr.  Pennypacker  introduce  the  subject  of  the  policy 
of  Pennsylvania? 

A.  I  do  not  recollect.  The  conversation  was  mainly  between  Mr. 
Dickey  and  Mr.  Van  Buren. 

Q.  When  Mr.  Dickey  made  a  proposition,  did  not  Mr.  Van  Buren 
take  his  hat  and  leave  the  room? 

A.  1  think  Mr.  Wan  Buren  had  his  hat  in  his  hand.  The  proposition 
was  not  in  relation  to  the  bank. 

Q.  Did  you  understand  them  to  agree  in  their  views? 

A.  I  cannot  say  I  understood  them  to  disagree  ;  but  Mr.  Dickev 
did  not  appear  to  be  entirely  satisfied  with  Mr.  Van  Buren. 

Q.  Who  was  present  at  this  interview  besides  Messrs.  Van  Buren, 
Dickey,  Pennypacker  and  yourself? 

A.  Other  gentlemen  were  in  the  room  when  Mr.  Van  Buren  called, 
hut  I  am  not  certain  that  there  was  anv  other  gentlemen  present  when 
Mr.  Van  Buren  went  away.  I  should  state  here,  that  Mr.  Dickey 
did  not  ask  of  Mr.  Van  Buren,  an  office  for  himself  or  any  one  else. 
My  reasons  for  making  this  declaration  is,  that  I  learn  a  letter  has 
been  received  by  a  member  of  tha  committee,  stating  that  I  was  pre¬ 
sent  when  such  an  application  was  made.  There  was  nothing  in  the 
conversation  between  Messrs.  Dickey  and  Van  Buren,  which  lessened 
either  of  the  gentlemen  in  my  estimation.  The  answers  of  Mr, 
Van  Buren  were  entirely  satisfactory  to  me,  and  increased  my  favor¬ 
able  opinion  of  the  measure,  although  Mr.  Dickey  did  not  appear  to 
be  satisfied. 

Question  by  Mr.  Fling.  Have  you  seen,  or  had  read  to  you,  the 
letter  alluded  to,  as  having  been  received  by  the  committee? 

A.  I  can  state  with  regard  to  that,  I  was  anxious  to  be  at  liberty 
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to  go  home,  and  inquired. of  some  members  of  the  committee  if  they 
could  not  permit  me  to  be  discharged  under  the  resolution  adopted. 
I  was  told  it  would  be  improper  that  I  should  be  discharged  by  a 
resolution.  The  inquiry  was  made  of  me  whether  certain  asertions 
in  a  letter  which  was  shown  to  me  was  correct,  or  whether  any  por¬ 
tion  was  correct.  This  took  place  in’thehall.  The  letter  was  handed 
to  me.  I  read  it  hastily,  and  do  not  recollect  the  name  signed  to  it. 
I  think  it  was  directed  to  the  chairman  of  the  committee.  I  do  not 
know  this.  I'  'merely  glanced  over  the  letter:'  " 

Q.  by  Mr.  Fling.  How  many  members  of  the  committee  were 
present  when  it  was  shown  to*  you. 

A.  Several ;  I  do  not  recollect  who;  I  had  determined  to  ascer¬ 
tain  whether  there  was' any  necessity  of  my  remaining.  It  was  just 
at  the  adjournment  of  the  house.  It  was  done  in  the  house. 

Q.  by  Mr.  English.  Had  you  been  informed  by  Mr.  Penny- 
packer  or  Mr.  Walker,  prior  to  the  5th  January*  that  they  or 
either  of  them  contemplated  writing  to  Mr.  Biddle  in  relation  to  the 
terms  vtpon  which  he  or  the  directors  would  accept  a  charter  from 
Pennsylvania. 

A.  I  had  not. 

Q.  Were  you  a  member  of  either  of  the  committees  of  which 
Messrs.  Walker  and  Penny packer  were  chairman? 

A.  I  think  not. 

Q.  Were  you  informed  by  either  of  these  gentlemen,  subsequently 
io  the  5th  January,  that  such  a  letter  had  been  written,  or  that  an 
answer  had  been  received  from  Mr.'Biddle. 

A.  I  had  not,  and  was  surprized  to  see  it  first  published  by  Mf. 
Biddle  himself,  because  I  liad  heard  it  alleged  during  the  discussion 
of  the  bill,  that  there  was  no  compact  on  the  subject  with  the  bank. 

B.  A.  BIDLACK. 

Sworn  and  subscribed  before  me,  24th  February,  18  )7. 

JOHN  HILL,  Chairman. 

Mr.  Gilmore  .offered  the  following  resolution,  that  when  Mr.  Bid- 
lack  signs  die'  testimony  he  be  discharged. 

It  was  agreed  to. 

Mr.  Fling  moved  that  the  letter  alluded  to  by  Mr.  Bidlack  be  pro¬ 
duced  and  read  to  the  committee.  Withdrew  by  the  mover. 

Thadbeus  Stevens,  Esq.  called,  and  presented  and  read  a  paper 
which  he  desired  to  have  placed  on  the  record  of  the  proceedings  of 
the  committee,  and  being  duly  sworn,  &c.  testified  as  follows : 

Q.  by  Mr.  Johnston.  Were  you  a  member  of  the  legislature 
during  the  session  of  1835-36,  and  if  so,  were  you  a  member  of  the 
committee  on  inland  navigation  ? 

A.  I  was’  sworn  to  answer  all  legal  questions,  and  not  decline 
to  answer  w hat  I  think  not  a  legal  question  ;  that  is  a  matter  of  re- 


cord  on  the  Journals  of  the  House,  to  which  I  respectfully  refer  the 
committee. 

Mr.-  Gihmo re  moved  that  the  witness  be  directed  to  answer  this 
question. 


The  yeas  and  nays  were  called  by  Messrs.  Fling 
are  as  follows  : 


YEAS. 


and  Oliver,  and 


-Messrs.  Hill, 

Coplan, 

Rinehart, 

James, 


Messrs.  Dimock, 

English, 

Gilmore, 

Johnston  8 


-.NAYS. 

Mr.  Oliver,  Mr.  Fling  •  2 

So  the  question  was  decided  in  the  affirmative. 

Mr.  Stevens  then  proceeded;  I  answer,  that  I  have  already  an¬ 
swered  it — but  to  save  the  committee  the  trouble  of  looking  for  the 
record,  I  believe  i.t  will  there  appear  that  I  was„a  member  of  the  late 
House  of  Representatives,  and  was  a  member  of  theGommitee  on  in¬ 
land  navigation  and  internal  improvements. 

Q.  Who  was  chairman  of  that  committee  during  the  last  session 
of  the  legislature  ? 

A.  I  believe  it  will  appear  from  the  Journals  that  William  B. 
«Reed,  Esq.  of  Philadelphia,  was  chairman  of  that  committee. 

Q.  Did  you,  as  a  member  of  the  committee  of  internal  improve¬ 
ments,  on  the  19  th  January  1836,  introduce  a  bill  into  the  House  of 
.  Representatives  entitled  an  act  to  repeal  the  state  tax  and  to  continue 
;  and  extend  the  improvements  of  the  state  and  for  other  purposes  ? 

A.  I  do  not  recollect  as  to  dates,  sufficiently  to  answer  this  ques¬ 
tion,  but  I  did  report  that  bill  by  direction  of  the  committee  of  inter¬ 
nal  improvements,  I  think  at  that  date. 

Q.  Did  you  draft  that  bill  youiself? 

A.  I  object  to  being  asked  or  required  to  answer,  relative  to  any 
thing  which  I  did  in  my  official  capacity  as  a  member  of  the  late 
House  of  Representatives. 


Mr.  Johnston  moved  that  no  further  protest  be  received  from  the 
witness  in  reply  to  questions  asked  ;  withdrawn. 

Mr.  Stevens  proceeded ;  unless  it  be  whether  the  bank  of  the 
United  States  or  any  of  its  agents,  usedany  corrupt  means  to  pro¬ 
cure  the  charter. 

Mr.  Gilmore  moved,  that  when  this  committee  adjourns,  it  adjourn 
to  meet  at  3  o’clock  on  Monday  afternoon  next. 


Mr.  Fling  moved  to  amend  so  as  to  read,  to  meet  on  Monday  at 
1  j  o’clock. 

Not  agreed  to. 


} 
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The  original  resolution  was  adopted. 

Mr.  Johnston  moved  that  the  witness  be  required  to  answer  this 
question.  The  yeas  and  nays  were  called  by  Messrs  Johnson  and 


Fling,  a 


nd  are  as  follows  : 


TEAS. 

Messrs.  James, 
English, 
Gilmore, 
Johnston 
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Messrs.  Hill, 

Co  plan, 

Rinehart,- 
Oliver, 

Dimock, 

NAY— Mr.  Fling 

So  the  question  was  decided  in  the  affirmative. 

A.  I  drafted  a  portion  of  it  originally,  but  before  it  came  into  the 
House  it  was  all  copied. 

Q.  (Paper  shown,)  Is  that  the  bill  reported  by  you  '■ 

A.  I  presume  so  ;  I  do  not  recollect  its  physiognomy. 

Q.  Do  you  know  the  handwriting  of  the  different  parts  of  that  bill  ? 
A.  I  do  not  believe  that  I  know  all  the  hand  writing  or  any,  except 
that  of  W.  R.  Reed  — the  hand  writing  in  which  it  now  appears  is 
not  the  hand  writing  of  the  original  draft ;  it  was  all  copied. 

Q.  Is  any  part  of  it  in  the  hand  writing  of  Mr.  MTlvaine  ? 

A.  I  am  not  sufficiently  acquainted  with  his  hand  waiting  to  answer 
correct,  but  I  am  inclined  to  think  a  portion  of  it  is — the  great  major¬ 
ity  of  the  hand  writing  so  far  as  it  appears  to  me,  is  that  of  a  gentle¬ 
man  who  was  here  at  the  time  from  Philadelphia,  named  Fraily,  who 
we  requested  to  copy  it. 

Mr.  Fling  offered  the  following  resolution : 

Resolved,  That  the  chairman  or  any  other  member  of  this  com¬ 
mittee  who  have  subpoenaed  witnesses  to  attend  on  this  committee, 

now  give  notice  who  said  citizens  are,  and  where  they  reside. 

-  .  v 

Mr.  Coplan  moved  to  postpone  this  resolution  for  the  present , 

withdrawn  by  the  mover. 

The  yeas  and  nays  were  required  by  Messrs.  Fling  and  Oliver, 
and  were  as  follows  : 

YEAS. 

Mr.  Fling 

KAYS. 

Messrs.  James. 

English, 

Johnston 


Mr.  Oliver, 
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Messrs.  Hill, 

Coplan, 

Rinehart, 

Dimock, 

So  it  was  decided  in  the  negative. 

On  motion,  the  committee  adjourned  to  meet  on  Monday  afternoon 
at  3s  o’clock. 
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Harrisburg ,  February  27,  1837. 

Committee  met  pursuant  to  adjournment. 

Present,  Messrs;  Hill,  Gilmore,  Dimock,  James,  Johnston,  Oliver,  - 
Fling,  English,  Rinehart. 

Mr.  Hill  presented  a  letter  from  Geo.  M.  Hickling,  together  with  a- 
certificate  of  his  physician,  asking  to  be  excused  from  attending  as  a 
witness  on  account  of  indisposition. 

Mr.  Johnston  offered  the  following  resolution  : 

That  all  questions  asked  witnesses  should  be  written  down  and 
handed  to  the  chair. 

It  was  agreed  io. 

Q.  by  Mr.  Hill.  Please  state  who  composed  and  wrote  the  ori¬ 
ginal  bill,  entitled  An  act  to  repeal  the  state  tax,  &c.  which  provides- 
for  the  rechartering  of  the  bank  of  the  United  States? 

A.  The  bill  was  not  all  drafted  by  one  person;  I  drafted  a  por¬ 
tion  of  it ;  I  recollect  especially  that  section  repealing  the  state  tax 
was  drafted  by  myself;  that  portion  which  refers  to  the  improvements 
of  the  state  was  principally,  if  not  entirely  drafted  by  the  chairman  of 
the  committee  on  inland  navigation  and  internal  improvement;  W.  B. 
Reed,  that  portion  incorporating  the  bank  of  the  United  States ;  I 
cannot  say  who  wrote  the  original  draft  of  it. 

Q,.  Was  the  original  draft  written  in  Harrisburg? 

A.  I  can’t  say  where  it  was  written  ;  I  first  saw  it  in  Harrisburg. 

Q.  Who  gave  it  to  you,  or  in  whose  possession  was  it  when  you 
ilrst  saw  it  ? 

A.  I  am  not  able  to  recollect  in  whose  possession  I  first  saw  it,  but 
incline  to  think  it  was  in  the  possession  of  John  H.  Walker;  I  do  not 
distinctly  recollect. 

Q.  by  Mr.  Johnston.  State  if  you  know  why  the  bill  to  repeal 
the  state  tax,  to  continue  the  improvements  and  to  incorporate  the 
United  Slates  bank,  was  reported  to  the  House  by  the  committee  on 
internal  improvements  and  inland  navigation,  instead  of  the  committee 
of  ways  and  means,  or  committee  on  banks,  to  whom  the  matter? 
contained  in  the  said  report  appeared  more  appropriately  to  belong1 

.i.  When  Joseph  Ritner  was  found  to  be  elected  Governor,  and  I 
ascertained  that  I  was  a  member  of  the  legislature,  I  began  to  look 
about  to  divise  some  mode  of  carrying  on  the  improvements  of  the 
state  to  completion,  and  to  the  original  intention,  without  taxing  the 
people,  or  increasing  the  state  debt,  as  I  believed  Mr.  Ritner  had  been 
elected  under  an  implied  pledge  by  his  friends  to  the  people,  that  they 
should  not  he  taxed,  nor  the  state  debt  increased  during  his  adminis¬ 
tration,  and  i  believed  it  would  be  equally  unwise  and  unstatesman¬ 
like  to  stop  the  internal  improvements  of  this  state;  I  therefore,  so  far 
as  j  was  concerned,  urged  it  upon  my  political  friends,  when  they 
were  providing  for  the  internal  improvements,  *o  provide  in  the  bills 
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themselves  to  pay  for-  them,  without  resort  to  taxation  or  loans.  Du* 
ring  the  former  administration,  while  I  was  a  member  of  the  legisla¬ 
ture,  the  practice  had  been  for  the  internal  improvement  committee 
to  report  a  bill  making  appropriations  for  the  improvements  acted 
upon,  and  for  the  chairman  of  the  committee  of  ways  and  means,  af¬ 
ter  all  the  items  had  been  agreed  upon  by  the  House,  to  add  sections 
providing  for  borrowing  money  to  pay  for  their  appropriations.  I, 

*  Smd  as  far  as  I  have  the  opinion  «of  my  political  friends  with  whom  I 
^conversed,  they  agreed  with  me,  was  unwilling  to  make  these  appro¬ 
priations,  unless  we  had  assurances  accompanying  them  that  no  ioan 

*  hr  tax  should  be  resorted  to*  We  therefore  incorporated  the  appropri¬ 
ations  for  the  improvements  of  the  stale,  the  repeal  of  the  state  tax, 
and  the  raising  of  funds  from  the  bonus  of  this  bank  to.* pay  these 
appropriations,  into  a  bill  making  the  payment  of  the  appropriation 
part  dependent  on  the  passage  of  the  remainder  paying  tor  it. 
I  may,.add,  that  I  deemed  that  dependence  on  each  other  member  to 
secure  the  passage  of  the  whole  bill,  as  in  the  other  branch  of  the 
legislature  a  majority  was  composed  of  the  political  opponents 
of  the  present  administration,  many  of  whom  we  believed  to  be 
deeply  involved  in  the  internal  improvements  of  the  commonwealth. 
We  were  able  to  divise  no  other  means  by  which  the  people  could  be 
-relieved  from  taxation,  and  the  increase  of  the  state  debt  prevented, 
except  by  securing  the  bonus  upon  the  charter  of  the  bank  of  the 
United  States. 

Q.  What  amount  of  bonus  did  the  bank  originally  propose  to  give 
for  a  charter? 

ji.  The  bank,  within  my  knowledge,  had  never  taken  any  action 
upon  the  question  whether  they  would  accept  a  charter,  or  what  bo¬ 
nus  they  would  pay,  until  the  bill  passed  this  legislature  and  was  sent 
to"  them ;  but  I  seen  a  letter  from  Mr.  Biddle  to  Mr.  Walker,  in 
which  he  stated,  that  if  a  charter  was  tendered  to  the  bank,  he  thought 
the  bank  could  pay  two  millions  of  dollars,  and  he  could  recommend 

■*  to  them  to  accept  it. 

Q.  Was  not  the  amount  of  bonus  given  by  the  bank  for  its  charter 

*  declared  to  the  legislature  by  Mr.  Biddle,  or  some  other  friend  of  the 
bank, 

A.  After  the  bill  was  reported  with  the  two  millions  of  a  bonus, 
which  was  the  extent  Mr.  Biddle  said  they  could  afford  to  give,  and 
which  the  committee  on  Internal  Improvement  thought  was  an  ade¬ 
quate  compensation,  a  confidential  adviser  of  the  Governor,  Mr.  Bur* 
rowes,  told  me  the  Governor  thought  the  bonus  too  low.  I  enquired 
of  a  gentleman  from  Philadelphia,  who  stands  high  as  a  financier, 
W.  D.  Lewis,  cashier  of  the  Girard  bank,  whether  the  bonus  could 
be  extended  without  doing  injustice  to  the  bank,  and  to  what  amount. 
He  made  a  calculation,  and  told  me,  he  thought  they  could  be  some¬ 
thing  saved,  inasmuch  as  they  would  loan  seven  millions  of  stock,  to 
cell  which,  he  thought  would  sell  for  a  considerable  advance.  When 
the  bill  came  up  in  committee  of  the  whole,  I  think  I  moved  to  in¬ 
crease  the  bonus,  by  adding  half  a  million  to  be  paid  this  spring,  and 


I  think  ode  hundred  thousand  dollars  a  year,  into  the  school  fund  for 
seven  years.1  This  was  done  against  the  remonstrance  of  those  who 
claimed  to  be  the  friends  of  the  bank  then  in  town.  Mr.  Walker 
objected  to  it,  and  l  supposed  him  to  be  here  attending  to  the  interests 
of  the  charter.  Some  gentlemen  of  the  Senate  were  yet  of  opinion, 
the  bonus  was  not  high  enough,  and  so  informed  me.  Among  them 
1  recollect,  were  Mr.  Dickey,  and  Mr.  Penrose.  I  told  Mr.  Lewis,  I 
intended  to  move  to  raise  the  bonus  to  compel  the  bank  to  pay  one 
hundred  thousand  dollars  a  year  ’  into  the  school  fund,  during  the 
whole  continuance  of  its  charter.  Ee 'thought  if  it  increased  to  twenty 
years,  it  would  be  a  high  bonus,  and  as  much  as  they  could  pay ;  and 
said  as  it  was  an  old  institution,  he  thought  they  would  pay  it,  rather 
than  reject  the  charter.  Unformed  Mr.  Walker,  of  my  determina¬ 
tion  to  move  that  amendment  next  day.  He  told  me  he  was  certain 
the  stockholders'  would  not  give  a  dollar  more,  and  if  that  amendment 
carried,  he  desired  the  bill  to  be  negatived.  I  told  him  mv  mind  was 
made  up  to  move  it,  and  if  it  did  not  carry,  I  would  go  against  the 
hill.  Pie  said  then  we  would  get  none  of  the  bonus,  tor  the  charter 
would  not  be  accepted.  I  went  to  Mr  Lewis,  and  asked  him  if  the 
United  States  bank  refused  that  charter  with  such  bonus,  whether  he 
could  assure  me,  the  Girard  bank  would  accept  it,  if  tendered  to  them, 
fie  told  me  he  would  undertake  the  Girard  or  some  other  bank,  would 
accept  it  in  that  event.  I  then  drew  a  section  providing  if  the  bank 
wThe  United  States  refused  to  accept  the  charter,  the  Governor  should 
tender  the  same  charter  to  the  Girard  bank  or  any  other  chartered 
bank  of  the  commonwealth  of  Pennsylvania.  I  went  back  and  showed 
that  section  to  Mr.  Walker,  and  told  him  that  after  the  bonus  had 
been  increased,  I  should  offer  that  as  an  additional  section  to  the  hill, 
and  that  we  could  pass  the  bill,  whether  the  bank  of  the  Uniteo  States 
agreed  to  accept  it  or  not.  He  told  me  he  had  no  longer  any  busi¬ 
ness  here,  and  would  return  to  Philadelphia.  He,  and  I  think  Mr. 
Lewis,  and  perhaps  others,  started  off  that  evening,  and  rode  as  they 
told  me,  all  night  to  Philadelphia.  I  offered  the  amendment  next  day, 
which  1  have  referred  to,  and  after  a  good  deal  of  opposition  it  passed. 
A4 gentleman  from  Philadelphia,  desired  me  to  withhold  the  other 
section  till  Mr.  Walker  should  return.  This  was  Mr.  M’llvaine,  for 
he  said  that  although  he  had  strong  assurances,  that  it  would  not  be 
accepted,  yet,  that  he  had  some  hope,  they  would  change  their  minds. 
This,  as  far  as  I  recollect,  is  the  whole  substance  of  the  negotiation 
with  regard  to  the  bonus  inferred.  Mr.  Wallace  returned,  said  he 
had  conversed  with  Mr.  Eiihu  Chauncy,  and  Mr.  Biddle,  that  Mr. 
Ohauncy  was  angry,  and  vehemently  declared,  they  could  not  take  it, 
but  that  Mr.  Biddle  said,  he  thought  it  was  best  to  let  the  bill  pass. 

Q .  By  Air.  Gilmore .  As  you  understood  the  Governor  thought 
the  bonus  was  too  low,  what  did  you  understand  was  his  idea  of 
what  the  amount  of  the  bonus  ought  to  be. 

A.  The  Governor  was  very  anxious  that  it  should  be  one  hundred 
thousand  dollars  a  year  to  the  common  school  fund,  for  thirty  years, 
and  if  they  could  bear  it  that  they  ought  to  pay  it. 
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In  answer  to  a  question  by  Mr.  Gilmore,  the  witness  says,  he  ia 
not  aware  that  the  Governor  heard  Mr.  Lewis  had  been  consulted 
about  the  bonus  at  the  time  when  he  expressed  his  dissatisfaction  at- 
the  amount,  or  at  any  other  time.  My  consulting  him  was  confiden¬ 
tial,  and  would  not  now  have  been  disclaimed,  had  not  this  investiga¬ 
tion  rendered  it  necessary. 

Q.  When  did  the  idea  of  incorporating  the  stockholders  of  the  old 
bank  of  the  United  States  occur  to  you? 

A.  Shortly  after  the  October  election,  and?I  consulted  my  colleague, 
Mr.  M’Sherry,  upon  the  subject. 

Q.  In  what  manner  did  you  intend  to  bring  the  matter  before  the 
legislature? 

A.  Just  as  it  was  brought.  That  was  my  plan.  Mr.  M’Uvaine,  .. 
who  was  here  with  Mr.  Walker,  objected  to  that  plan,  and  desired  v 
to  have  the  verbal  bill  incorporating  the  bank  of  the  United  States 
reported  by  the  committee  on  banks,  or  the  committee  of  ways  and 
means. 

Q.  By  Mr-  Gilmore.  Do  I  understand  you  to  say,  that  you 
understood  the  bank  would  not  apply  for  a  charter,  but  would  accept 
of  one  if  tendered;  when  you  originally  conceived  the  idea  of  charter¬ 
ing  it? 

A.  At  that  time  I  had  not  heard  whether  they  would  apply  or  not.  . 
1  had  heard  it  from  Jackson  sources  that  they  would  apply,  and  that 
the  only  thing  which  would  defeat  the  charter,  was  the  Senate.  That 
I  believe  suggested  to  me  the  idea,  and  I  thought  it  would  be  a  happy 
circumstance.. 

Q.  Do  you  know  whether  Mr.  Walker,  or  any  other  person,  ever 
made  any  proposition  to  any  member  of  either  branch  of  the  legists.-, 
tore,  to  promote  their  individual  interest.,  either  directly  or  indirectly,  .. 
if  they  would  vote  for  the  bill? 

A.  I  never  beard?  of  such  a  thing.  I  never  knew  of  any  such 
thing.  I  heard  Mr.  Conrad  say  it. 

Q.  By  Mr.  English ,  Did  you  suggest  to  John  H,  Walker,, 
or  Elijah  F.  Pennypaeker,  or  to  both  these  gentlemen,  the  idea  or 
the  propriety  of  writing  to  Mr.  Biddle,  asking  of  him  upon  what 
terms  the  bank  would  accept  of  a  charter? 

A.  I  did  not  know  that  either  of  them  had,  or  intended  to  write, 
till  after  they  had  written,  although  I  had  often  talked  with  Mr- 
Walker  as  to  the  propriety  of  tendering  a  charter  to  them. 

THADDEUS  STEVENS. 

Sworn  and  subscribed  before  me,  the  27th  February,  1837. 

JOHN  HILL,  Chairman.  • 

Mr.  Gilmore  moved  that  Mr.  Stevens  be  now  discharged,  and  have 
leave  to  sign  the  testimony  at  another  time. 

It  was  adopted. 
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Mr.  James  offered  the  following  resolution, 

Resolved,  That  when  this  committee  adjourns,  it  adjourns  to  meet 
to-morrow  morning  at  9  o’clock. 

Mr.  Fling  moved  to  amend,  so  as  to  read  7 J-  o’clock  this  evening. 
The  amendment  was  negatived. 

Mr.  Fling  moved  to  amend,  by  inserting  at  three  o’clock  to-mor- 
tow  afternoon,  instead  of  nine  o’clock. 

Which  amendment  was  agreed  to. 

On  motion,  the  committee  adjourned. 


Harrisburg ,  February  28,  1837. 

The  committee  met  pursuant  to  adjournment.  Present,  Messrs. 
Mill,  Oliver,  Fling,  Eng  fish,  Gilmore,  Johnston  Coplan,  James  and 
Dimock. 

Thomas  S.  Smith,  Esq.  being  called  was  affirmed  and  testified  ns 
follows : 

Question  by  the  Chairman.  Please  state  whether  you  had  any  in¬ 
formation  from  any  person  that  an  attempt  would  be  made  to  charter 
the  United  States  bank  by  the  legislature  of  this  state,  at  the  session 
of  1835-5,  until  the  bill  lor  that  purpose  was  reported  in  the  blouse* 
on  the  19th  of  January,  1836? 

Alls.  I  had  no  information  from  any  person  that,  an  attempt  would 
be  made  to  charter  the  bank  of  the  United  Stales,  till  the  bill  was  re¬ 
ported  in  the  House  of  Representatives.  Some  time  before  the  bill 
was  brought  in,  a  week  or  ten  days,  1  was  spoken  to  on  the  subject 
by  Thaddeus  Stevens,  a  member  of  that  House.  He  did  not  tell  me 
that  he  designed  to  bring  in  a  bill,  but  asked  if  I  would  assist  in  its 
passage,  provided,  the  project  was  attempted.  After  some  conversa¬ 
tion  on  the  subject,  the  particulars  of  which  1  do  not  recollect,  he  said 
he  would  speak  to  me  again  on  the  subject  with  the  view  of  making 
some  arrangements  to  bring  in  a  bill.  I  heard  nothing  of  it  afterwards 
till  the  bill  was  reported,  with  the  exception  of  that  I  heard  of  no  in¬ 
tention  ol  applj  ing  to  the  legislature  for  a  char'er.  When  I  say  this, 
1  mean  to  be  understood  that  I  exclude  general  conversations  in  the 
city  of  Philadelphia,  where  there  were  many  conversations  on  the  sub¬ 
ject,  and  a  general  desire  manifested,  that  the  bank  might  be  chartered, 
but  recently  1  heard  them  come  from  a  source  which  might  beconsid- 
ed  authentic,  as  to  a  design  of  applying  for  a  charter. 

Q.  Did  you  ever,  in  the  course  of  your  legislative  experience,  know 
of  any  other  committee  reporting  a  bank  bill  than  the  committee  on 
banks  ? 

A.  I  don’t  recollect  that  I  ever  knew  of  such  a  thing.  It  was 
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never  done  while  I  was  a  member  of  the  legislature,  a  period  of  three 
years,  only  in  cases  of  special  committees  appointed  for  the  purpose, 

Q.  Did  the  friends  of  that  bill  appear  to  manifest  a  disposition  to 
hurry  the  bill  through  the  House  with  unprecedented  haste? 

A.  It  was  hurried  through,  but  it  was  not  entirely  unprecedented. 

1  have  known  bills  hurried  as  fast,  or  perhaps  faster.  The  bill  was  in 
the  House  about  ten  days,  1  think.  My  impression  is  that  it  was  made 
the  order  of  the  day  for  the  third  day  after  it  was  reported. 

Q.  Were  there  many  persons  at  this  piace  using  their  influence  in  fa> 
vor  of  the  passage  of  this  bill  at  the  time  it  was  before  the  legislature  ? 

A.  There  were  several  whom  1  knew,  and  many  whom  I  suspect¬ 
ed,  though  I  do  not  know  whether  that  was  their  object  here  or  not ;  I 
was  not  spoken  to  by  any  on  the  subject,  and  do  not  therefore  know. 

Q.  Do  you  recollect  of  several  of  them  leaving  this  place  sudden¬ 
ly,  at  the  time  the  committee  was  appointed  in  the  Senate,  relative  to 
the  alledged  bribery  in  which  II.  IF.  Conrad  was  concerned? 

A.  I  do  not  recollect  of  any  such. 

Q.  by  Mr.  Gilmore .  When  the  bill  was  reported  did  you  know 
that  it  contained  a  provision  to  charter  the  stockholders  of  the  bank  of 
the  United  States. 

A.  When  the  bill  was  reported,  some  members,  I  do  not  know 
who,  called  for  its  reading.  Objections  were  made  to  the  reading  it, 
because  of  its  length;  I  think  it  was  Mr.  Stevens,  it  was  said  when 
it  was  printed,  the  members  could  see  what  its  contents  were.  The 
member  who  made  the  motion  or  asked  for  its  reading,  1  think  with¬ 
drew  his  call,  and  it  was  not"  read;  being  anxious  to  know  its  con- 
tents  myself,  I  went  to  the  Clerks  desk  and  got  the  bill,  and  read  it 
mv  sc  If.  Then  it  was,  I  ascertained  it.  contained  a  charter  for  the 
Bank  of  the  United  States,  and  not  before. 

Q.  Was  the  bill  made  the  order  of  the  day,  before  its  contents  were 
known  to  the  House? 

A.  I  do  not  recollect  distinctly,  my  impression  is  that  the  motion 
was  made  to  make  it  the  order  of  the  day,  when  it  was  reported. 

{).  Was  anv  undue  influence  used  to  induce  members  to  support 
the  hill? 

I  do  not  know  of  any. 

Q.  by  Mr.  English.  Did  you  know,  or  did  you  learn,  that  any 
member,  or  members  of  the  last  legislature,  had  their  property  en¬ 
hanced  in  value  by  the  improvements  constructed  in  pursuance  of  the 
charter  granted  to%the  United  States  Bank,  or  by  any  other  means, 
growing  out  of  the  passage  of  that  bill  ? 

1.  I  do  not. 

Q.  Do  you  know,  or  did  you  learn,  that  any  member  or  member?* 
of  the  last  legislature,  were  engaged,  either  directly,  or  indirectly,  by 
agent,  or  otherwise,  in  the  purchase  or  sale  of  the  stock  of  the  United 
States  Bank,  either  immediately  before,  or  during  its  pendency,  or 
directly  subsequent  to  the  passage  of  the  hill  chartering  that  bank  ? 

A.  I  do  not,  l  neither  knew  nor  heard  erf  any  thing  of  the  kind. 
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■Q.  by  Mr.  Hill.  Do  you  know  of  any  thing  further  that  would  be 
•evidence  in  this  investigation  ? 

Ji.  I  do  not,  my  knowledge  on  this  subject  is  very  limited.  Ail 
the  knowledge  I  have  on  the  subject,  was  that  obtained  in  the  course 
of  legislation.  '  THO’S.  S.‘  SMITH. 

Sworn  and  subscribed  before  me,  the28th  February,  1857. 

JOHN  HILL,  Chairman. 

Mr.  Oliver  moved  that  Mr.  Smith,  be  discharged  from  further  at¬ 
tendance,  when  he  has  signed  his  testimony. 

It  .was  agreed  to. 

Cheyney  Hickman,  being  called  and  affirmed,  testified  as  follows: 

Q.  Were  you  appointed  a  Government  director  of  the  Bank  of  the 
United  States  by  President  Jackson  ?  If  so  please  to  state  when  ;  haw- 
many  times  ;  and  whether  you  were  a  Government  Director,  when  the 
hill  to  incorporate  tlie  United  States  Bank  of  Pennsylvania  was  re¬ 
ported  ? 

Ji.  I  was,  and  appointed  by  President  Jackson,  in  February  1835. 

I  was  twice  appointed  a  Government  Director,  I  was  a  Government 
Director  at  the  lime  when  the  stockholders  to  the  old  Bank  of  the  Uni¬ 
ted  States,  was  incorporated  by  the  legislature  of  Pennsylvania. 

Q.  Are  you  now  a  director  of  the  bank  ot  the  United  States,  ana 
If  so  by  whom  appointed  or  elected  ? 

A.  i  am  a  director  of  the  bank  and  was  elected  by  the  stockhold¬ 
ers  on  the  first  Monday  and  Tuesday  of  January- 

Q.  When  and  from  whom  did  you  first  learn  that  the  bank  of  the 
United  States  would  be  chartered  by  the  legislature  of  Pennsylvania? 

A.  I  did  not  learn  that  it  would  be  till  1  learned  that  it  was,  about 
..February  20,  1836,  I  then  -heard  that  an  application  would  be  made 
to  the  legislature  to  be  chartered. 

Q.  M  ere  you  engaged  to  promote  the  success  of  the  act  to  incor¬ 
porate  the  bank  of  •The-  United  States,  if  so  please  state  when,  and  by 
whom  you  was  so-engaged? 

A.  I  was  not  engaged  by  any  person. 

Q.  Did  the  bank  or  any  of  its  officers -supply  you  with  money  to 
buy  stock  on  speculation,  or  did  they  or  either  of  them  furnish  you 
with  money  for  any  purpose? 

A.  They- did  not. 

Q.  Were  you  at  Harrisburg  during  the  winter  of  1835*6,  and  pre¬ 
vious  to  the  report  of  the  bank  bill  in  the  House,  if  so,  state  whether 
you  had  any  conversation  with  any  memoer  of  the  Senate  relative  to 
the  chartering  of  the  bank,  and  what  they  were  and  with  whom? 

A .  I  came  to  Harrisburg  on  the  6th  or  7th  of  January,  1636,  I  do 
not  recollect  which.  I  had  conversations  with  seveial  members  of  the 
Senate.  It  was  with  the  most  of  the  Senators  or  at  least  half  of  them. 
The  amount  of  the  conversation  generally  was,  that  it  would  be  ne¬ 
cessary  to  charter  a  large  bank,  or  that  the  finances  of  the  state  would 
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be  in  a  desperate  condition >  I  told  them  there  were  about  thirteen 
millions  of  dollars  of  loans  by  the  United  States  bank  in  Pennsylva¬ 
nia,  and  but  about  four  millions  of  dollars  was  held  by  the  citizens  of 
this  state,  and  consequently  the  expiration  of  that  institution  would 
leave  about  nine  millions  of  that  capital  to  be  withdrawn  unless  the 
legislature  done  something  to  retain  it.  I  was  convinced  that  the 
businses  portion  of  the  community  lequired  more  money  than  was  at 
present  employed  in  the  state,  and  that  the  amount  of  the  capital  ot 
the  bank  of  the  United  States  will  soon  be  found  small  enough  for 
Pennsylvania. 

Q.  Did  Thomas  Biddle  by  your  order  or  request,  purchase  for  you 
any  stock  of  the  bank  of  the  United  States  previous  to  the  passage  of 
the  bill? 

A.  Thomas  Biddle,  &  Co.  have  purchased  stock  for  me,  and  I 
think  they  purchased  before  the  passage  of  the  bill  chartering  the 
bank. 

Q.  Do  you  know,,  whether  directly  or  indirectly,  any  correspon¬ 
dence  took  place  between  any  member  of  the  Senate  and  Mr.  Biddle 
or  any  of  the  officers  of  the  bank,  relative  to  the  chartering  of  that  in¬ 
stitution  ? 

A.  I  never  heard  of  any,  nor  do  I  know  of  any. 

Q.  Do  you  know  whether  the  bank  has,  since  it  was  chartered 
by  the  legislature  of  this  state,  issued  or  paid  out  any  notes  either  of 
its  own  or  the  old  bank,  of  a  lower  denomination  than  ten  dollars. 

A.  I  have  received  five  dollar  notes  issued  by  the  old  bank  of  the 
United  States  of  the  paying  teller  of  the  new  bank,  who  was  the  pay¬ 
ing  teller  of  the  old  bank,  and  five  dollar  notes  of  other  city  banks. 

Question  by  Mr.  Oliver .  Were  the  notes  that  you  say  were  issued 
or  paid  by  the  new  bank  of  the  United  States,  received  in  the  pay¬ 
ment  of  debts  due  to  the  old  bank  of  the  United  States  by  the  new 
bank,  acting  as  trustee  for  the  old  bank,  or  were  they  received  by  the 
new  bank  as  the  notes  of  any  other  good  solvent  banks  would  have 
been  received  in  the  usual  transaction  of  their  business. 

A.  The  notes  of  the  old  bank  of  the  United  States  were  received  by 
the  receiving  teller  of  the  new  bank  as  the  notes  of  all  other  solvent 
banks  were. 

In  answer  to  a  question  by  Mr. 'Gilmore,  the  witness  says  :  All  the 
city  banks  receive  the  notes  of  the  old  bank  on  deposite  or  in  payment 
of  debts,  just  as  they  do  the  notes  of  other  banks.  The  bank  has  nev¬ 
er  paid  me  five  dollar  notes  since  the  expiration  of  the  charter,  unless 
1  requested  them. 

Q.  Do  you  know  whether  the  bank  of  the  United  States  has  estab¬ 
lished  any  offices  of  discount,  or  deposite  or  agencies  out  of  this  state 
since  it  leceived  its  charter  by  this  state. 

A.  It  has  established  agencies  for  the  purpose  of  buying  and  selling 
domestic  and  foreign  exchange,  and  for  no  otlier  purposes. 

Q.  Do  you  know  that  the  bank  of  the  United  States  has  purchased 
u  bank  or  insurance  company  in  the  state  of  Georgia — if  so,  has  that 
hank  a  perpetual  charter? 
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A.  I  do  not  know  that  it  has — I  know  nothing  about  it — the  subject 
of  such  purchase  has  never  been  agitated  at  the  board  in  my  presence. 

Q.  Do  you  know  or  did  you  ever  learn,  that  any  member  or  mem¬ 
bers  of  the  last  legislature  were  engaged,  either  directly  or  indirectly 
by  agent  or  otherwise,  in  the  purchase  or  sale  of  the  stock  of  the  bank 
of  the  cited  States,  while  the  bill  to  charter  that  bank  was  pending, 
or  immediately  subsequent  to  its  passage. 

A.  1  do  not  know  that  they  were. 

•  Question  bn  Mr.  Gilmore-  Do  you  know  what  course  the  old  bank 
nas  adopted  w  ith  regard  to  withdrawing  its  notes  for  circulation,  with¬ 
in  the  ti  ie  allowed  by  its  charter  to  wind  up  ? 

A.  T  ,e  old  bank  at  the  expiration  of  its  charter  transferred  all  its 
notes,  snecie,  &c.  to  the  new  bank  of  the  United  States.  -The  new 
bank  engaging  to  redeem  the  notes  in  circulation,  and  to  comply  with 
the  engagements  of  the  old  bank.  The  notes  of  ihe  old  bank  are  re- 
ceived  bv  the  new  bank  as  evidence  of  a  debt,  due  by  the  old  bank  to 
the  hoi  ,  r,  and  which  the  new  bank  has  contracted,  is  bound  to  pay. 
’The  nc  :  s  of  the  old  bank  have  been  cancelled  and  destroyed  by  burn- 

-  ing;  a  rge  amount  of  various  denominations  was  not  long  ago  de¬ 
stroyed-  it  is  the  intention  ol  the  new  bank  to  cease  issuing,  the  notes 
of  the  o  1  ban!;,  as  soon  as  enough  of  the  new  notes  are  signed  lor  cir¬ 
culation.  I  have  understood  that  to  be  the  intention,  from  the  officers 

-  of  the  bank. 

In  a  a  veer  to  a  question  by  Mr.  Gilmore,  the- witness  says  :  I  be¬ 
have  it  the  opinion  of  the  officers,  that  after  the  expiration  of  two 
years,  e  v  will  hot  have  the  right  of  issuing  the  notes  of  the  old  bank, 
and  th  hey  exercise  that  right  -now  bv  virtue  of  their  contract  with 
the  old  ink.  This  is  my  own  opinion  too. 

Q.  b  '  Mr.  Johnston-  Were  you  ever  d resent  at  anv  negotiations 
with  an  members  of  either  House,  with  regard  to  the  purchase  or 
stock i  the  new  bank'? 

A.  i  was  not. 

Q.  Do  you  know  cl  any  stock  having  been  purchased  for  any 
v  member  in  trust  ? 

A.  I  eo  not. 


General  Interrogatory.  I  do  not. 


CHEYNEY  HICKMAN. 


Swore  and  subscribed  before  me  the  28 Kj  February,  1837. 

JOHN  HILL,  Chairman. 

On  motion  of  Mr.  Johnston,  Resolved,  That  Mr.  Hickman  be  dis- 
•  charged  when  he  has  signed  the  testimony.  Agreed  to. 

Abraham  Carlisle  being  called  and  affirmed,  testified  as  follows: 

Q.  L  you  hold  any  official  station  in  the  bank  of  the  United 
States.'  if  so,  state  what,  it  is,  and  how  long  you  have  held  it. 

A.  I  am  assistant  to  the  first  book  keeper,  have  held  that  station 
about  wee  months.  I  was  elected  to  a  station  in  the  old  bank  in 
1831,  and  have  occupied  most  of  the  lower  stations. 
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Q-  Do  you  know  whether  the  bank  of  the  United  States  has  re¬ 
issued  and  paid  out  in  Philadelphia,  or  elsewhere,  any  notes  of  the 
bank  of  the, United  States,  chartered  by  Congress,  the  charier  of 
which  expired  on  the  third  day  of  March  last?  If  so,  state  when  such 
notes  were  re-issued  or  paid  out,  when  and  what  were  the  respective 
denominations,  and  if  any  was  of  the  denomination  of  five  dollars. 

A.  They  have  circulated  the  notes  of  the  old  bank,  the  same  as  if 
they  were  the  notes  of  other  banks,  of  all  denominations,  from,  five 
dollars  and  upwards,  including  the  fives. 

Q.  Do/you  know  whether  the  bank  of  the  United  States  has  pur¬ 
chased  uncurrent  bank  notes  at  a  discount,  or  paid  the  holders  of  any 
notes  *of  any  bank  of  this  commonwealth  less  for  them  than  the 
amount  on  the  face  oi  the  notes  ? 

A.  I  do  not. 

Q.  Did  you,  in  the  month  of  November,  1835,  or  at  any  other 
time  prior  to  the  passage  of  the  bill  incorporating  the-  bank  of  the 
United  States,  tell  Mordecai  Hart,  or  any  other  person,  that  the  bank 
bill  would  pass  the  legislature— -that  the  Senate  was  fixed,  that  Dr- 
Jesse  R.  Burden  would  vote  for  the  bill,  and  that  you  would  bet  upon 
the  truth  of  these  facts?  If  you  did,  state  when  you  told  them  so, 
and  how  you  knew  that  any  of  these  things  were  true,  who  told  you, 
and  when  you  heard  it. 

A.  To  the  best  of  my  recollection  I  did  not  tell  him  so.  If  I  did, 
it  must  have  been  in  a  joking  manner.  I  was  not  serious.  I  heard 
nothing  about  these  facts.  All  that  1  heard,  I  learned  from  the  anti- 
bank  men.  I  heard  them  make  such  assertions  often.  I  did  not 
know  that  the  Senate^was  fixed. 

Q.  In  your  capacity  of  assistant  book  keeper,  have  you  ever  noted 
any  transactions  relative  to  the  purchase  of  a  bank  or  insurance  com¬ 
pany  in  the  state  of -Georgia  or  elsewhere,  by  the  bank  of  the  United 
States. 

A.  I  have  not.  I  know  nothing  upon  this  subject. 

•  ABRAHAM  GARMSLE. 

Sworn  and  subscribed  before  me,  the  28th  February,  1837. 

JOHN  HILL,  Chairman- 

On  motion  of  Mr.  Gilmore, 

Resolved,  That  Mr.  Carlisle  be  discharged  when  he  has  signed  the 
testimony. 

Agreed  to. 

James  Peale  being  called  and  affirmed,  testified  as  follows: 

Question  by  the  Chairman .  Do  you  hold  any  official  station  in 
the  bank  of  the  United  Stales?  If  so,  state  what  it  is,  and  how  long 
you  have  held  it. 

A.  I  am  third  teller,  have  held  that  situation  since  the  first  of 
January.  I  have  been  employed  in  the  bank  in  different  stations 
since  1817.. 
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Q.  Do  you  know -whether  the  bank  of  the  United  States  has  re* 
issued  and  paid  out  in  Philadelphia,  or  elsewhere,  any  notes  ol  the 
bank  of  the  United  States,  chartered  by  Congress,  the  charter  of  which 
expired  on  the  third  day  of  March  last?  If  so,  state  when  such  notes 
were  re-issued  or  paid  out,  where  and  what  was  their  respective  deno¬ 
minations,  and  if  any  were  of  the  denomination  of  five  dollars. 

A.  They  paid  oiu  the  notes  of  the  old  hank  on  the  third  of  March, 

'  -when  the  charter  expired,  people  called  for  money  and  we  had  no 
other  to  give  them.  They  refused  silver,  gold  and  copper. 

Q.  Do  you  know  whether  the  bank  of  the  United  States  purchased 
-any  uncurrent  bank  notes  at  a  discount,  or  paid  the  holders  of  any 
bank  notes  of  any  bank  in  this  commonwealth  less  for  them  than  tho 
amount  on  the  face  of  the  notes  ? 

A.  I  do  not  know  of  any  such  transactions. 

•*Q.  Did  you  at  any  time  prior  to  the  report  of  the  bill  to  incorpo¬ 
rate  the  hank  of  the  United  States  to  the  House  of  Representatives, 
or  during  the  pendency  of  it  before  the  legislature,  write  to  Burd 
Patterson  upon  the.- subject* -or  to  any  other  person  at  Harrisburg,  or 
did  you  receive  letters  in  regard  to  it.  If  so,  state  when  you  wrote, 
to  whom,  and-  by  whose  request,  and  what  was  the  nature  of  your 
communications  so  far  as  respects  the  chartering  of  the  bank,  or  if 
you  received  letters  or  communications  of  any  kind,  state  from  whom, 
-and  what  was  the  nature  of  them  so  far  as  the  chartering  of  the  bank 
was  concerned? 

A.  1  wrote  to  Mr.  Patterson  when  he  was  up  here,  about  the  26th 
January,  asking  what  his  opinion  was;  whether  the  bank  would  be 
-chartered.  I  wrote  to  Mr.  Trego  and  Mr.  T.  M.  Hubbel,  to  the  same 
effect.  Thev  are  all  friends  of  mine.  It  was  at  mv  own  suggestion, 
not  as  an  officer  or  agent  of  the  bank.  I  received  the  answers  of 
the  three  gentlemen  mentioned.  Mr.  Hubbel  and  Mr.  Trego  said 
.-they  thought  the  bank  would  be  re-chartered,  and  Mr.  Patterson  said 
.  he  thought  it  would  be  doubtful,. unless  the  bonus  was  increased. 

Q.  Do  you  know  of  any  person  holding  out  any  inducements  of 
any  pecuniary  advantages,  that  any  member  of  either  branch  t>f  the 
legislature  would  derive  in  any  way,  if  they  would  vote  for  its  char¬ 
ter  ? 

Ji.  I  never  knew  an v  thing  of  the  kind. 

Q.  Do  you  know  whether  the  bank  of  the  United  States  has -estab¬ 
lished  agencies  or  offices  of  discount  and  deposit  out  of  this  state — 
if  so,  where  are  they  established  ? 

*/A  The  bank  has  agencies  out  of  the  state,  but  no  offices  of  discount 
and  deposit,  they  are  simply  agencies  for  buying  and  selling  bills  of 

-  exchange  ;  they  are  located  at  New  Orleans,  Mobile,  New  York  and 

-  other  places. 

Q.  by  Mr.  English.  Do  you  know  whether  the  bank  of  the  United 
States  has  purchased  any  bank  or  insurance  company  in  the  state  of 
«  Georgia  or  elsewhere? 

A-  I  do  not,  I  have  seen  it  stated  in  the  newspapers,  but  know 
v  nothing  of  it. 
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■•  General  interrogatory.  A.  I  know  of  nothing. 

Correct,  JAMES  FEALE. 

•  Sworn  and  subscribed  before  me,  28th  February,  1837. 

JOHN  HILL,  Chairman. 

■  1©n  motion  of  Mr.  Johnston, 

■Resolved,  That  Mr.  Peale  be  discharged  when  he  has  signed  the 
testimony;  agreed  to. 

On  motion,  the  committee  adjourned  till  half  past  three  o’clock  to¬ 
morrow  afternoon. 


Harrisburg ,  March  I,  1837- 
The  committee  met  pursuant  to  adjournment. 

Present,  Messrs.  Hill,  Rinehart,  Coplan,  Dimock,  Oliver,  Fling. 

William;  Robinson,  Jr.  being  called  and  sworn,  testified  as  fol¬ 
io  ws : 

Q.  Were  you  at  Harrisburg  during  the  whole  or  any  part  of  the 
session  of  18S5-6,  snd  at  what  time  did  you  first  arrive  at  Tlarris- 

■burg  ? 

A.  Mr.  Robinson  desired  to  read  as  his  testimony,  and  as  an  an¬ 
swer  to  this  question,  a  statement  in  writing. 

Mr.  Fling  moved  that  Mr.  Robinson  be  permitted  to  read  his  test! * 
mony,  as  reduced  to  writing,  and  nowr  offered  by  him  to  be  read. 

It  was  agreed  to. 

I  arrived  at  this  place  in  the  early  part  of  the  session  of  1835-0, 
before  the  holidays,  charged  by  a  number  of  the  citizens  of  Pittsburg 
•with  memorials  for  the  charter  of  a  new  bank.  My  business  neces¬ 
sarily  directed  my  attention  to  the  composition  of  the  committee  on 
banks,  at  the  head  ol  which  I  iound  Mr.  Pennypacker  one  of  the  lead¬ 
ing  friends  of  the  stale  administration,  and  soon  discovered  what  I 
learned  before  I  left  home,  as  a  rumour  that  a  charter  for  the  bank 
of  the  United  States  was  seriously  contemplated  by  the  friends  of  the 
new  administration.  From  conversations  with  various  individuals, 
an  impression  was  created  in  my  mind,  that  should  such  a  measure 
find  favor,  with  the  legislature,  it  would  probably  close  the  door  against 
almost,  if  not  all  other  applications  of  like  .nature.  I  distinctly  re¬ 
collect  a  conversation  on  that  subject  with  a  highly  respectable  gen¬ 
tlemen  of  Philadelphia,  (though  not  a  member  of  either  House)  to 
whom  I  stated  my  apprehensions,  and  that  under  such  a  view  of  the 
case  1  huuld  be  compelled,  so  far  as  my  influence  might  extend,  to 
resist  the  measure,  unless  assurances  were  given  me  that  no  obstacles 
to  the  ifittsburg  bank  should  be  interposed  by  the  friends  of  the  bank 
of  the  l  [filed  States.  I  believe  the  gentleman  to  whom  I  was  addressing 
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•myself  was  here  on  that  subject,  my  object  was  to  make  the  best 
terms  I  could,  as  I  did  not  doubt,  from  the  political  complexion  of  the 
'House,  that  such  a  pioject  would  be  strong.  1  was  replied  to,  that  there 
should  be  no  objection  on  their  part  to  my  application,  and  that  he 
would  endeavor  to  prevail  on  the  friends  of  that  measure  to  assist  me, 
provided  also  I  would  aid  them,  to  which  I  assented,  as  offering  me  the 
suiest  prospect  of  success.  My  memorials  had  been  presented,  and 
were  then  in  the  hands  of  the  committee;  in  a  few  days  afterwards, 
-  mv  bill  was  reported,  the  first  bank  bill  that  session,  arid  continued 
to  have  the  precedence  of  all  others  even  the  bank  of  the  United  Stales, 
until  its  final  passage  through  the  House.  The  arrangement  thus 
entered  into,  brought  me  into  frequent  and  confidential  intercourse 
with  the  gentlemanattending  here  to  promote  the  charter  of  the  bank 
United  States,  as  also  with  its  friends  in  both  blouses.  The  bill  was 
reported  by  Mr.  Stevens,  and  bore  the  title  of  a  bill  to  repeal  the  state 
taxes,  carry  on  the  public  improvements  and  for  other  purposes,  and 
provided  for  the  payment  of  a  bonus  of  two  million  dollars  ;  several 
sections  of  the  bill  being  in  mv  own  hand  writing.  In  committee,  I 
think  the  bonus  was  further  increased,  on  motion  of  Mr.  Stevens,  if 
1  recol  eet  right,  to  two  millions  five  hundred  thousand  dollars,  and 
one  hundred  thousand  dollars  per  annum  lo  the  school  fund  for  seven 
vears.  Before  it  came  uo  on  second  reading,  much  conversation  took 
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place  in  my  hearing  both  amongst  the  friends  of  the  measure  most 
anxious  for  its  success,  as  well  as  others,  concerning  the  bonus  and  it 
is  due  to  them  to  say  that  I  know  of  none  more  anxious  to  ascertain 
the  fair  amount  the  bank  ought  to  pay,  than  the  gentleman  of  both 
Houses,  who  had  avowed  their  disposition  to  grant  a  charter,  I  may 
name  the  gentlemen  to  whom  I  refer,  as*  that  liberty  has  been  taken 
by  other  witnesses:  they  were  Messrs.  Penrose  and  Dickey,  of  the 
Senate,  and  Mr.  Stevens  of  the  House.  The  latter,  before  the  bill 
had  progressed  on  second  reading,  repeatedly  expressed  his  appre¬ 
hensions  to  me  that  the  bonus  was  yet  insufficient  :  that  he  wished  to 
demand  no  more  than  was  right,  but  that  he  was  not  himself  sufficient¬ 
ly  acquainted  with  the  subject  of  banking,  to  judge  accurately  wbat 
sum  ought  to  be  paid  for  the  charter  of  a  bank  of  such  magnitude, 
and  I  was  present  more  than  once  when  lie  was  making  inquiries  of 
W.  D.  Lewis,  Esq.,  (a  gentleman  of  distinguished  financial  talents,) 
touching  the  sum  which  ought  to  be  demanded.  Mr.  Penrose  and 
Mr.  Dickey,  who  had  early  expressed  their  disposition  to  charter  the 
bank,  also  stated  to  me  their  unalterable  resolution  not  to  vote  for  the 
bill,  unless  the  bonus  was  largely  increased,  the  latter  holding  out  the 
most  extravagant  views,  such  as  I  knew  the  bank  could  not  afford  and 
would  not  pay  ;  the  impression  still  gaining  ground  in  the  mind  of  Mj\ 
Stevens,  that  the  stockholders  of  the  bank  could  vet  pay  more:  he 
communicated  to  Mr.  Wallace,  who  was  believed  to  be  m  their  con¬ 
fidence,  that  he  was  resolved  to  put  the  one  hundred  thousand  dollars 
per  annum  for  the  school  fund  up  to  twenty  years,  bdng  a  further 
increase  of  ihirteen  hundred  thousand  dollars,  and  that  the  bank  must 
nav  it  or  he  would  abandon  the  biLL 
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Mr.  Wallace  remonstrated  strongly  to  the  exaggerated  sum  to  which 
the  bonus  was  running  by  these  repeated  exactions,  and  stated  that  the 
bill  had  better  be  at  once  abandoned,  that  the  hank  would  never 
consent  to  it,  and  that  he  might  as  well  go  home.  There  were 
two  or  three  other  gentlemen  in  the  room  at  the  time,  it  was  sug¬ 
gested  by  some  one,  that  perhaps  it  would  be  as  well  for  him 
to  go  to  Philadelphia,  and  before  the  bill  was  entirely  abandoned 
consult  with  those  interested  directly.  Mr.  Wallace  prepared  to  set 
out  immediately,  and  invited  me  to  accompany  him.  We  were  joined 
also  by  Mr.  Lewis.  About  ten  o’clock  next  morning,  I  met  Mr. 
Elihu  (Jhauncy  in  the  banking  room,  detailed  the  occurrences  at  Har« 
risburg,  and  the  amount  of  bonus  demanded.  Mr.  Chauncy.,  who  is 
a  remarkably  mild  man,  replied  with  unusual  vehemence,  that  for 
one  he  would  never  submit  to  such  an  exaction,  that  it  was  more  than 
ought  to  be  thought,  that  it  had  better  be  given  up  at  once,  that  he 
was  done  with  it,  &c.  Mr.  Wallace  coming  in,  I  walked  with  him  to 
the  President’s  room,  when  he  communicated  to  Mr.  Biddle  the  posi* 
tion  of  things  at  Harrisburg.  Mr.  Biddle  expressed  his  disappoint¬ 
ment  at  the  magnitude  of  the  demands  ;  would  not  take  upon  himself 
to  say,  that  with  such  an  amount  of  bonus,  the  charter  would  be  ac¬ 
cepted  by  the  stockholders ;  but  after  a  long  conversation  finally 
concluded  that  as  the  legislature  was  inflexable  as  to  their  terms,  they 
might  proceed  with  tl\e  charter,  that  he  would,  if  passed,  submit  the 
question  to  the  stockholders,  but  would  not  commit  himself  as  to:,  their 
decision,  though  had. the  terms  as  originally  proposed  been  acceded  to, 
he  thought  there  would  have  been  no  doubt.  We  returned.  .The 
amendments  proposed  by  Mr.  Stevens,  u?ere  inserted  in  the  bill  and 
with  that  amount  passed  both  Houses.  I  .was  present  throughout 
the  .whole  period,  with  the  exception  of  tho;e  few  days  going  to  Phila¬ 
delphia,  and  state  my  recollection  of  the  progress  and  incidents  con- 
nectedewith  the  passage  of  the  bill. 

Q.  When  did  you  first  learn  that  the  bank  of  the  United  States 
would  be  incorporated  by  the  legislature  of  this  state,  and  from,  whom 
did  you  learn  this  fact  ? 

A.. I  first  learned  it  would  probably  be  incorporated,  from  George 
Handy,  of  Philadelphia,  the  first  night  after  I  arrived;  it  might  not, 
however,  have  been  so  soon  after  I  arrived. 

Q.  Had  you  any  communication  from  any  person  previous  to  your 
leaving  Pittsburg  that  an  application  would  be  made  for  lhe>charier, 
if  so,  from  whom  ?  * 

A.  I  had  not. 

.  Q.  Did  you  understand  from  any  member  of  the  legislature,  either 
-  directly  01  indirectly,  that  the  bank  bill  would  probably  pass? 

A.  I  did  not;  arid  I  had  doubts  about  it  until  the  bill  passed..  There 
were  various  opinions  upon  the  subject. 

Q.  Have  you  been  in  theUabit  of  dealing  in  stocks,  and  did  you 
purchase  largely  of  ihe  stocks  of.the  United  Slates  bank,  previous  to 
..4-he  -passage  of  the  bill  tp  incorporate  it. 

A.  I  never -was  in  the  habit  of  dealing  in  stocks  till  last  winter. 
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When  the  bill  passed  the  committee  ot  the  whole,  E  thought  something 
might  be  made  of  it,  and  enquired  of  Mr.  Lewis  if  it  could  be  done. 
He  said  yes,  and  that  if  I  would  make  arrangements  to  send  to  Phil¬ 
adelphia  that  evening,  he  would  write  the  letters.  He  ordered  stocks-' 
C n  account  of  these  issues,  and  the  third  gentleman  not  being  inter-' 
ested  in  the  bank  nor  a  member  of  the  legislature,  then  or  at  any 
other  time. 

Q.  Do  you  know  whether  any  member  of  the  legislature,  either  di¬ 
rectly  or  indirectly,  purchased  or  held  stock  in  the  Bank  of  the  United 
States,  previous  to  its  incorporation,  or  whether  they  participated  in 
the  profits- a  rising  from  the  increased  value  of  the  same,  after  the  pas-' 
.-age  of  the  bill  to  incorporate  that  institution? 

M,  I  do  not  know- whether  any  member  of  the  legislature,  purcha¬ 
sed  or  held  stock,  or  participated  in  the  increased  value  of  the  same 
directly  or  indirectly,  as  enquired  of  in  the  question  or  in  any  way. 

Q.  Woalcbnot  a  previous  knowledge  that  the  bill  to  incorporate  the 
Bank  of  the  United  States,  would  probably  pass,  have  rendered  it  very 
•*asy  for  the  person  possessing  such  knowledge  to  have  made  large 
profits  in  the  purchase  of  the  stock  of  the  bank? 

-7.  It  would  have  been  easy,  if  they  had  purchased  and  sold  at  the 
right  time.  1  considered  the  purchase1  of  stock  a  contingency  till  the 
f  inal  passage  of  the  bill. 

Q.  Did  you  realize  a  large  profit-  from  this  speculation  in  the  stocks 
M  the  United  States  Bank? 

.9.  I  did  lealize  considerable  profits. 

Q.  Do  you  know  whether  any  proposition  was  made,  either  direct¬ 
ly  or  indirectly,  to  any  member  of  either  branch  of  the  legislature, 
that  they  should  be  benefited  in  any  way,  if  they  would  vote  for  the 
bill? 

*7.  I  do  not. 

Q.  Do  you  know  any  other  fact  which  would  be  evidence  in  this 
investigation.  If  so  state  it? 

'A.  1  do  trot.  \\h  ROBINSON,  Jr. 

Sworn  and  subscribed  before  me,  the  1st- March.  1687. ' 

JOHN  HILL,  Chairman*' 

Mr.  James  moved  that  when  Mr.  Robinson,  has  signed  h&§  testi¬ 
mony,  that  he  shall  be  discharged.  Agree-d  to. 

Mr.  James  moved  that  when  this  committee  adjwur»r  it  adjourn  to 
meet  upon  the  call  of  the  chairman* 

It  was  agreed  to. 

On  motion  the  commitle  adjourned. 


45 


i 


Harrisburg ,  March  1 1,  1837. 

The  committee  meet  pursuant  to  the  call  of  the  Chairman  ;  present 
Messsrs.  Hill,  James,  Parker,  Gilmore,  Oliver,*  Johnston,  Fling,  Cop* 
lan  and  Dimock. 

Mr.  E.  F.  Pennypacker,  being  recalled  before  the  committee. 

Q.  by  Mr.  Oliver .  Were  there  any  part  of  the  internal  improve¬ 
ments  of  the  state,  from  which  you  expected  to  derive  particular  bene¬ 
fit  ? 

Ji.  I  expected  to  realize  no  local  benefits.  The  benefits  contem¬ 
plated  were  general. 

Q.  by  Mr.  Oliver.  Do  you  knowhow  much  was  in  the  Treasury r 
and  the  amount  of  debt  to  be  paid,  at  the  time  the  bank  bill  was  re¬ 
ported,  ana  the  means  of  the  state  to  pay  them  ? 

A.  1  cannot  state  precisely,  I  can  very  nearly.  The  canal  and 
rail  road  debt  at  that  time  was  about  twenty-two  millions  of  dollars. 
I  think  on  the  14th  of  January,  1836,  a  message  was  received  in  th«- 
House  of  Representative's,  from  the  Governor  based  on  a  report  from 
She  Auditor  General,  that  on  the  1st  of  February,  following,  their 
would  be  a  deficiency  of  about  three  hundred  and  fifty  thousand 
dollars,  to  mest  the  demands.  A  few  days  after  a  law  authorising 
the  temporary  loan  was  passed,  that  temporary  loan  in  my  opinion,  if 
the  bank  bill  had  not  passed,  would  have  had  to  be  paid  by  other 
means,  not  at  that  time  in*  existence. 

Q.  by  Mr.  Coplan.  Was  there  any  of  this  debt*  of  twenty -two 
millions,  paid  by  the  bonus  of  the  bank? 

A.  1  believe  not. 

Q.  by  Mf.  Hill.  What  would  it  cost  to  pay  for  the  work  contemn 
plated  in  the*  hank  hill*? 

Q.  by  Mr.  Coplan.-  How  much  money  was  absolutely  appropriated; 
for  new  objects  by  the  bank  bill? 

A.  It  is  *  matter,  of  opinion.  There  w  as  about  $1 55, 600  to  thtv 
North  Branch  canaf,  and  others. 

Q,  by  Mr.  Oliver.  How  much  was  appropriated  to  common  schools  ? 

A.  It  was  $100,000  a  3, ear  for  twenty  years. 

Q,.  by  Mr.  Coplan.  What  do  you  suppose  it  would  cost  to  complete 
the  new  work  commenced  by  the  bank  bill? 

A.  I  think  the  estimate  of  Harris,  for  the  completion  of  the  North 
Branch,  was  upwards  of  $3,000,000.  Dr.  W hippo’s  estimate  of  Erie 
extension,  abont  $3,000,000.  Mr.  Baily’s  estimate  of  the  Gettys¬ 
burg  extension,  $1,300,000. 

Q.  by  Mr.  Johnston .  Were  youfa  member  of  the  legislature  before 
last  year  ? 

A.  I  was. 

Q.  by  Mr.  Johnston.  When  did  you  first  learn  that  the  North  Branch 
and  Erie  extension  were  considered  a  part  of  the  original  design  ? 

A.  When  1  first  received  a  knowledge  of  the  system  of  internal 
improvements. 
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Q.  by  Mr. Gilmore.  Was  the  Gettysburg  rail  road  the  ortiy  original 
or  new  work  commenced  by  the  bill,  which  the  state  was  pledged  to 
carry  on  ? 

A.  I  had  heard  it  contemplated  before.  The  law  authorizing  the 
construction  of  the  rail  road  contemplated  extending  it  to  York. 

Q.  by- Mr.  Coplan .  Were  not  the  North  Branch  and  Erie  extension 
considered  works  of  doubtful  policy  by  the  legislature,  and  did  you 
not,  as  a  member,  vote  against  putting  them  under  contract  before  last 
year. 

A.  I  may  have  voted  against  appropriations,  because  the  state  was 
embarked  in  other  works  which  I  thought  ought  to  be  finished  first,  but 
1  did  not  consider  the  policy  doubtful,  nor  do  I  think  former  legisla¬ 
tures  so  considered  them ;  they  moved  with  a  steady  eye  to  these 

works. 

Q.  by  Mr .  Parker *  Did  you  not  vote  for  appropriations  to  better 
these  objects,  in  1834-5? 

A.  I  think  I  did. 

Q.  by  Mr.  Parker .  Was  it  not  regarded  as  a  matter  of-- policy  to  have 
a  rail  road  through  the  southern  tier  of  counties  to  Pittsburg? 

A.  I  think  so. 

Q.  by  Mr.  Coplan.  Were  two  roads  so  considered? 

A.  That  is  a  matter  of  opinion. 

Q,  by  Mr.  Coplan*  What  other  works  were  in  progress  when  you 
voted  against  the  appropriation? 

A.  The  stale  then  was  engaged  in  what  we  now  call  finished  work, 
the  Columbia  rail  road  and  North  and  West  Branches. 

E.  F.  PENNYPACKER.  - 

Sworn  and  subscribed  before  me  the  11th  March,  1837. 

JOHN  HILL,  Chairman,. 

Mr.  Johnston  moved  that  Mr.  Pennypacker  be  discharged  when  he 
has  signed  his  testimony.  Agreed  to. 

Charles  S.  Boren  being  called  and  affirmed,  testified  as  follows  r- 

Q.  by  M<'.  Hill.  Will  you  please  to  state  whether  you  were  in  liar 
risburg,  in  the  months  of  January  or  February,  1836  ?  If  so,  what 
day  did  you  arrive,  and  how  long  did  you  remain. 

A.  I  was  here  in  the  month  of  February,  I  am  positive,  1  cannot 
say  whether  I  was  here  m  January;  I  was  then  and  am  now  a  man¬ 
ager  of  the  Cumberland  Valley  rail  road  ;  I  cannot  tell  bow  long  l 
was  here ;  1  was  here  at  different  periods. 

Q.  by  Mr.  Hill.  Were  you  interested  in  any  business  before  the 
legislature,  and  if  so,  what  was  that  business? 

A.  I  have  no  recollection  of  any  thing  in  which  1  had  a  personal 
interest. 

Q.  Did  you  confer  with  any  member  of  either  branch  of  the  legis¬ 
lature,  on  the  subject  of  incorporating  the  bank  of  the  United  States? 
A.  I  had  free  conversations  with  a  member  of  both  houses ;  very 
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generally  the  members  of  each  house;  I  knew  them  generally  ;  is*- 
many  instances  my  opinion  was  invited  by  members  of  both  houses. 

Q.  Were  you  engaged  by  any  person  connected  with  the  bank  of 
the  United  States,  to  further  the  application  for  a  charter  by  that  insti¬ 
tution  ?  If  so,  by  whom. 

A.  1  was  not. 

Q.  Did  you  correspond  with  any  officer  of  that  institution  during, 
your  stay  at  Harrisburg?  If  so  with  whom.  What  was  the  result  or 
object  of  that  correspondence  ? 

A.  I  may  have  written  to  one  or  more  of  the  officers  of  that  institu¬ 
tion,  I  cannot  say  positively  ;  {kept  no  record  of  the  letters  ;  I  may* 
have  written  to  Mr." Biddle,  having  been  acquainted  with  him  sometime. 

Q.  Did  you  not  deal  to  a  considerable  extent  in  the  stock  of  thatr 
institution  ? 

A.  1  have  bought  and  sold  more  or  less  of  it  for  the  last  ten  years. 

Q.  Did  you  never  purchase  or  engage  to  purchase  stock  on  time 
of  said  bank,  or  in  any  other  way,  for  any  person  besides  yourself 
during  the  time  you  were  in  Harrisburg,  or  in  the  month  before.  If  so  '*• 
who  were  those  persons? 

A.  I  never  made  purchases  that  I  recollect  of,  for  any  body  but 
myself;  I  have  made  purchases  in  which  others  were  interested,  but 
none  of  the  members  of  the  legislature. 

Q.  Did  you  not  act  for  said  bank  or  for  any  individual  at  any  time 
during  the  months  of  January  or  February  183b,  in  the  business  of 
buying  or  selling  on  time,  or  otherwise  hypothecating  or  transferring 
stock  of  said  institution  ?  If  so,  who  were  they  ? 

A".  I  did  not. 

Q.  by  Mr.  Gilmore.  Do  you  know' whether  any  member  of  the 
legislature  made  money  by  the  increase  in  the  value  of  the  stock  of 
t  he  United  States  bank,  in  consequence  of  the  passage  of  the  bill  ? 

A.  I  do  not ;  I  will  explain  that  as  much*  money  might  have^bcoQ 
made  by  the  defeat  of  the  bill,  as  by  its  passage,  by  selling  slock. 

Q.  by  Mr.  Hill.  Do  you  know  whether  the  bank  of  the  United 
$Mteg  has  dealt  in  deposited  bank  notes,  or  shaved  such  notes?v 

A.  No,  I  did  not. 

Q.‘  by  Mr.  James.  Did  you  know  of  any  one  that  was  here  ia  pay 
of  the  bank  during  the  last  session  of  the  legislature,  whilst  the  char¬ 
ter  was  under  consideration  ? 

A.  I  do  not. 

Q.  by  Mr.  Gilmore.  Did  you  ever,  directly  or  indirectly,  suffer 
any  member  of  the  legislature  to  share  with  you  in  the  increase  of 
stock,  consequent  on  the  passage  of  the  bill  ? 

A.  I  did  not.  CHARLES  J.  BOHEN. 

Sworn  and  subscribed  before  me,  the  18th  March,  1837* 

JOHN  HILL,  Chairman. 

Mr.  Gilmore  moved  that  wdien  Mr.  Bohen  has  signed  his  testimony 
he  be  discharged.  Agreed  to. 

On  motion,  adjourned  to  meet  on  Monday  afternoon  next,  at  3-,J* 
o’clock. 
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Harrisburg ,  March  13,  1837. 

The  committee  met  pursuant  to  adjournment.  Present,  Messrs. 
Hill,  Coplan.  English,  Dimock,  Gilmore,  Parker,  Fling,  James,  Oli¬ 
ver  and  Johnston. 

George  M.  Tickling  being  called  and  affirmed,  testified  as  follows: 

Q.  by  Mrt  Hill .  Do  you  know  any  thing  of  the  mode,  manner 
and  means  by  which  the  bank  charter  was  obtained  ? 

A.  I  do  not. 

Q.  Have  you  any  knowledge  that  the  Bank  of  the  United  States, 
received  uncurrent  bank  notes  on  deposite. 

A.  I  have  not. 

Q.  Do  you  know  of  any  thing  that  would  be  evidence  in  this  in¬ 
vestigation? 

A.  I  do  not.  GEO.  M.  HICKLING. 

Sworn  and  subscribed  before  me,  March  11,  1837* 

JOHN  HILL,  Chairman. 

Mr.  James  moved  that  Mr.  Hickling  be  discharged  when  he  has 
signed  his  testimony.  Agreed  to. 

William  W.  Abbott,  being  called  and  affirmed,  testified  as  fol¬ 
lows  : 

Q.  by  Mr.  Hill.  Have  you  any  knowledge  ot  the  Bank  of  the 
United  States,  having  received  uncurrent  notes,  or  the  notes  of  other 
banks  at  a  discount? 

A.  The  bank  never  took  them  from  me. 

Q.  by  Mr.  Hill.  Do  you  know  any  thing  that  would  be  evidence 
in  this  investigation  ? 

A.  I  do  not. 

Q.  by  Mr.  Gilmore.  Has  not  the  bank  taken  notes  of  the  banks 
of  other  states,  at  less  than  the  par  value  on  the  face  of  the  notes? 

A.  The  bank  never  has  taken  them  irom  me. 

Q.  by  Mr.  Hill.  Did  you  ever  send  your  clerk  to  the  Bank  of 
the  United  States,  with  uncurrent  bank  notes  to  be  deposited? 

A.  I  have  sent  my  clerk  with  good  notes  and  uncurrent  notes  all 
together,  to  be  deposited,  and  he  returned  and  told  me  he  had  deposi¬ 
ted  the  money,  and  had  to  pay  a  discount  upon  it,  but  whether  he 
deposited  it  with  the  Bank  of  tne  United  States,  or  some  other  bank, 
I  do  not  know,  or  where  he  paid  the  discount,  whether  to  a  bank,  or 
to  a  broker. 

Q.  by  Mr.  Oliver.  Is  it  not  the  usual  practice  to  go  to  a  broker, 
and  get  the  uncurrent  notes  discounted,  and  deposit  the  money  recei¬ 
ved  into  the  bank  ? 

A.  It  is  the  practice. 

Q.  What  is  the  name  of  your  clerk  referred  to? 

A.  Jacob  Winchester. 
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Q.  by  Mr.  English .  Is  it  not  usual  for  merchants  to  have  a  know¬ 
ledge  of  the  losses  they  sustain  in  the  way  of  discount  1 

A.  I  suppose  it  is. 

Q.  by  Mr.  English.  How  much  have  you  lost  in  this  way  ? 

A.  I  do  not  know. 

Q.  by  Mr.  English.  Did  you  ever  send  your  clerk  with  uncur¬ 
rent  bank  notes,  to  the  Bank  of  the  United  States,  to  be  deposited, 
with  a  knowledge  that  they  would  take  them  at  a  discount  f 

A.  I  cannot  say  I  ever  did. 

WM.  W.  ABBOTT. 

Sworn  and  subscribed  before  me  the  1 1th  March,  1837. 

JOHN  HILL,  Chairman. 

Mr.  Johnston  moved,  that  Mr.  Abbott  be  discharged  when  he  has 
signed  his  evidence.  Agreed  to. 

Mordegai  Hart  being  called  and  sworn,  testified  as  follows : 

Q.  by  Mr.  Gilmore.  Please  to  state  what  conversation  you  had 
with  Mr.  Carlisle,  a  clerk  in  the  Bank  of  the  United  States,  respec¬ 
ting  the  charter  of  the  bank,  in  the  month  of  November,  or  there¬ 
abouts,  in  the  year  1835  ? 

A.  In  the  month  of  November  1835,  l  met  Mr.  Carlisle,  after 
some  little  conversation,  he  said,  we  have  got  your  Muhley  men  upon 
the  hip.  How  so,  said  I?  He  said  the  United  States  Bank  is  going 
to  get  a  charter  from  the  state  of  Pennsylvania.  Said  I,  is  that  a  fact? 
Yes,  said  he.  But  I  said  we  had  our  democratic  Senators  to  interpose 
to  prevent  it.  He  said,  as  to  the  Senate,  that  matter  is  already  fixed, 
and  as  to  Jesse  R.  Burden,  you  will  be  surprised  when  I  tell  you  he  is 
secured.  I  replied,  this  is  a  very  serious  matter,  you  are  making  a 
charge  against  a  man, which  may  prove  of  more  consequence  than  you 
have^an  Idea  of.  He  said,  I  will  make  you  a  bet  of  it,  that  Jesse  R. 
Burden,  votes  for  the  charter  of  the  United  States  Bank  of  Pennsylva¬ 
nia.  I  observed  that  I  had  too  much  confidence  in  Burden,  to  think 
he  could  turn  traitor,  but  if  he  ever  should  vote  for  it,  I  had  still  con¬ 
fidence  in  the  Senate.  We  then  parted.  I  mentioned  this  conversa¬ 
tion  to  several  friends  during  the  time  the  question  was  pending,  I 
wrote  to  Burden,  and  gave  him  my  opinion  in  regard  to  the  matter, 
and  stated  the  conversation,  that  it  was  reported  that  he  was  bribed. 
I  received  a  letter  some  time  after  from  Burden,  he  requested  me  to 
give  him  the  author  of  the  report— I  did  so,  and  named  Mr.  Carlisle, 

as  the  author. 

Letter  of  J.  R.  Burden  read,  dated  February  11, 1836. 


Mordecai  Hart,  Esq., 

Dear  Sir  • — I  received  yours  of  the  9th ,  inst.,  I  feel  greatful  for 
vour  kind  suggestions,  I  have  however  after  full  consideration,  re- 
card  less  of  consequences  to  myself,  taken  a  course  which  I  believe  to 
be  for  the  best  interests  of  the  state,  from  that  course  neither  persua¬ 
sion  nor  threats  can  move  me,  and  I  feel  convinced  that  if  my  political 
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and  personal  friends  differ  and  continue  to  differ  with  me  in  opinion, 
they  will  ascribe  that  difference  to  honest  and  disinterested  judgment. 

You  say  that  “two  months  since,”  a  clerk  of  the  United  States 
bank  told  you  I  had  been  secured  by  improper  means,  you  ought  to 

have  communicated  this  to  me  at  the  time,  I  ask  vou  to  name  the 

#  •/ 

person  to  me  by  return  mail,  that  I  may  take  immediate  measures  to 
protect  my  reputation,  which  to  me  is  more  valuable  than  property 
or  life. 

I  have  the  honor  to  be, 

Your  obedient  servant, 

J.  R.  BURDEN. 

February  11  Ih,  1836. 

Q.  by  Mr.  Fling.  Did  you  hear  Mr.  Carlisle  say  the  vote  of  Dr. 
Burden  was  secured  by  improper  means? 

A.  He  said  Dr.  Burden  was  secured. 

Q.  by  Air.  Gilmore .  What  reason  did  you  give  in  your  reply  to 
the  letter  of  Dr.  Burden  just  read,  for  not  mentioning  the  matter  to 
him  before  ? 

A.  I  gave  no  reason — I  called  once  at  his  father’s  house  to  see  him, 
but  he  was  not  in. 

Q.  by  Mr.  Gilmore.  Had  you  any  conversation  with  Mr.  Carlisle 
on  this  subject  since? 

A.  I  had.  About  two  months  since,  he  called  on  me  and  stated 
that  he  had  been  called  to  an  account  for  some  conversation  between 
him  and  myself.  He  thought  there  must  be  a  mistake  on  my  side 
with  regard  to  that  conversation.  I  enquired  of  him  what  conversa¬ 
tion  he  meant,  as  it  did  not  occur  to  me  at  the  moment.  He  then 
spoke  of  this  case  I  have  now  been  relating.  He  wished  me  to 
unsay  what  I  had  been  saying.  I  told  him  that  I  had  stated  no¬ 
thing  but  the  facts,  and  that  they  must  stand  as  they  were.  1  also 
said  I  thought  it  my  duty  to  mention  what  had  passed  between  us, 
and  after  the  bank  had  been  chartered  I  had  never  given  it  a  second 
thought.  After  pressing  me  some  time  to  give  him  a  writing,  that 
I  was  under  a  mistake,  he  said  “I  hope  you  will  consider  the  matter,  and 
I  will  see  you  again.”  I  did  not  see  him  again. 

Q.  by  Mr.  Gilmore.  Did  Mr.  Carlisle  say  in  his  last  conversation 
that  Dr.  Burden  was  not  secured  ? 

A.  He  said  nothing  about  that  matter;  he  denied  having  had  the 
conversation,  and  wanted  me  to  sign  a  paper  to  that  effect,  to  prevent 
him  from  being  injured  in  the  estimation  of  the  bank. 

Q.  by  the  same .  Were  you  and  Mr.  Carlisle  in  the  habit  cf  talking 
on  political  matters? 

A.  We  were.  We  are  on  different  sides  and  near  neighbours,  and 
often  had  pretty  sharp  conversations.  I  did  not  consider  ibis  a  joke. 

Q.  by  Air.  Hill .  What  business  does  Mr.  Carlisle  follow  ? 

A.  I  believe  he  is  a  clerk  in  the  bank  of  the  United  States. 

Q.  by  Mr.  Johnston.  Why  did  you  state  to  Dr.  Burden  that  Car¬ 
lisle  had  said  he  was  bribed  ? 
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A.  I  considered  that  by  saying  he  was  secured ,  he  meant  the  same 
thing  as  to  say  he  was  h  ibed. 

Q.  by  Mr.  Oliver .  Do  I  not  understand  you  to  say  Carlisle  and 
you  were  on  good  terms,  and  often  quizzed  each  other  on  political 
subjects/ 

A,  We  were  in  the  habit  of  doing  so. 

Q.  by  the  same .  Did  Carlisle  say  any  thing  to  you  about  repealing 
the  state  tax,  and  extending  the  improvements  of  the  state? 

A.  He  did  not. 

Q.  Did  he  give  you  the  whole  title  oi  the  bill  ? 

A.  No.  He  only  told  me  the  United  States  bank  would  get  a 
charter. 

Q.  by  Mr.  Parker.  Did  you  think  Carlisle  was  acting  on  his  own 
responsibility,  or  as  the  agent  of  the  bank  ? 

A.  I  only  thought  there  was  some  foul  play  going  on, 

Q.  by  Mr.  Johnston.  When  you  named  Mr.  Carlisle  to  Dr.  burden 
as  the  author  of  the  report  did  you  request  him  not  to  commence  suit 
against  him  ? 

A.  I  think  I  told  him  as  the  matter  was  now  past,  I  hoped  it  would 
be  dropped,  and  put  him  to  no  trouble. — I  have  no  distinct  recollection 
about  this  matter. 

Q.  by  the  same.  Did  Carlisle  mention  whether  he  heard  that  Bur¬ 
den  was  secured? 

A-  He  did  not. 

Q.  by  Mr.  Gilmore.  When  he  told  you  Dr.  Burden  was  secured, 
did  it  not  excite  your  curiosity  to  enquire  how  he  knew  it? 

A.  I  think  I  did  not,  nor  did  Carlisle  inform  me.  There  was  a 
good  deal  of  conversation  between  us,  but  I  have  forgotten  it. 

Q.  by  Mr.  Johnston  When  did  this  conversation  occur? 

A.  A«  we  were  on  our  way  home,  on  the  street,  we  stopped  op¬ 
posite  Weaver’s,  a  celebrated  Jackson  house,  and  it  took  place  there. 
No  person  was  present  during  this  conversation.  It  took  place  on 
Friday  afternoon,  and  the  following  Sunday  I  mentioned  it  to  Peter 
Baker,  a  clerk  in  the  Mechanic’s  bank,  and  asked  his  advice  about 
what  I  ought  to  do. 

Q.  by  Mr.  Parker.  Was  this  conversation  before  the  meeting  of 
the  legislature  ? 

A.  I  do  not  recollect;  it  was  in  the  month  of  November. 

Q.  Had  you  any  intimate  acquaintance  with  Dr.  Burden,  and  had 
you  opportunities  to  tell  him  what  you  had  heard  ? 

A.  I  had  a  political  acquaintance  with  him  before  he  went  for  the 
bank,  but  never  since.  I  once  called  to  see  him,  but  did  not  find  him 
at  home.  MORDECAI  HART. 

Sworn  and  subscribed  before  me,  the  11th  March,  1837. 

JOHN  HILL.  Chairman. 

Mr.  Coplan  moved  that  Mr.  Hart  be  discharged  when  he  has  signed 
his  testimony. 

Agreed  to. 
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Mr.  Hill  presented  a  communication  from  Kobeit  T.  Ricknell,  which 
was  read,  and 

On  motion  of  Mr.  Coplan,  and  seconded  by  Mr.  Gilmore,  it  was 

Resolved,  That  Mr.  Bicknell  be  excused  from  attending  as  a  witness, 
and  that  his  letter  be  entered  on  the  minutes  of  the  committee. 

Agreed  to. 

Philadelphia ,  March  9,1837* 

Mr.  Hill, 

Chairman  of  the  Bank  Investigation  committee. 

Dear  Sir: — The  undersigned  having  to  day  been  summoned  to 
appear  before  the  bank  committee,  and  finding  it  impossible  to  leave 
his  business  at  this  time,  without  great  personal  inconvenience,  as 
well  as  pecuniary  loss,  begs  leave  most  respectfully  to  state  to  the 
committee,  that  he  is  not  of  his  own  knowledge,  acquainted  with  any 
fact  calculated  to  affect  the  result  of  the  investigation  now  in  progress 
in  relation  to  the  bank  of  the  United  States.  It  is  however,  true  that 
he  some  months  since,  through  the  colums  of  his  paper — The  Repor¬ 
ter,  preferred  a  charge  (solely  a  matter  of  rivalry  in  business,  between 
himself  and  the  bank,)  against  the  incorporation,  which  it  is  unneces¬ 
sary  to  repeat.  That  charge  was  made  upon  private  and  confidential 
information,  received  from  a  number  of  highly  respectable  merchants 
of  this  city,  the  truth  or  falsity  of  which  the  officers  of  the  bank  can 
best  affirm.  The  subscriber  cannot  furnish  any  additional  light  upon 
the  subject,  and  therefore  believe  that  his  presence  at  Harrisburg,  may 
be  dispensed  with.  But  if  the  committee  still  persist,  of  course  he 
will  feel  bound  to  obey.  It  would  be  a  hard  case  indeed,  for  the 
journalists  of  this  country,  if  they  were  to  be  held  personally  respon¬ 
sible,  or  be  subjected  to  the  inconvenience  of  travelling  one  or  two 
hundred  miles,  because  of  the  various  charges  they  may  think  pro¬ 
per  to  publish  against  public  men  or  public  institutions. 

With  sentiments  of  the  highest  respect, 

I  am,  respectfully, 

ROBERT  T.  BICKNELL. 

On  motion, 

Resolved,  That  the  committee  adjourn  to  meet  on  the  call  of  the 
chairman. 


Agreed  to. 


Harrisburg ,  March  14,  1837. 

The  committee  met  pursuant  to  the  call  of  the  chairman.  Present, 
Messrs.  Hill,  Coplan,  James,  Dimock,  Oliver,  Fling,  Parker,  Johnston, 
Gilmore  and  English. 

William  T.  Brently,  Jr.  being  called  and  affirmed,  testified  as 
follows: 

Q.  by  Mr.  Hill.  Did  the  bank  of  the  United  States  ever  take  from 
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you,  on  deposited  or  otherwise,  any  notes  of  other  banks,  at  less  than 
their  par  value  on  the  face  of  the  notes? 

A.  The  old  bank  of  the  United  States,  chartered  by  Congress,  has 
done  so,  and  for  a  short  time  after  the  new  bank  was  chartered  by 
Pennsylvania,  the  clerks  were  in  the  habit  of  doing  it,  without  the 
knowledge  of  the  officers.  The  practice  of  doing  it  was  discontinued 
I  think,  in  May  or  June  last,  though  I  am  not  positive  as  to  dates. 

Q.  by  Air.  Johnston.  How  do  you  know  the  clerks  took  this  money 
without  the  knowledge  of  the  officers  of  the  bank? 

A.  The  Clerks  told  me  so. 

Q.  by  Mr.  Hill .  What  notes  did  they  take,  and  what  amount  ? 

A.  Principally  Pittsburg  notes,  at  one  per  cent.,  being  one-fourth 
or  one-half  per  cent,  less  than  the  market  rates  of  discount.  They 
took  it  as  tin  accommodation  to  customers,  to  any  amount,  from  500 
to  $10,000.  In  all  other  cases  they  declined. 

Q.  by  Mr.  Gilmore.  What  did  the  clerks  tell  you  about  this  taking 
of  uncurrent  notes  ? 

A.  They  told  me  they  did  it  without  the  knoweldge  of  the  officers. 
This  was  after  they  had  discontinued  the  practice  ;  Mr.  Iddings  was 
the  receiving  clerk.  Pie  was  a  clerk  in  the  old  bank. 

Q.  by  Mr.  Coplan.  How  often  did  the  new  bank  take  from  you 
such  notes  ? 

A.  Very  often,  until  about  June  last,  but  since  that  they  have  refus¬ 
ed  to  take  it  from  me,  and  also  from  others. 

Q.  by  Air.  Parker.  Do  other  city  banks  take  such  notes? 

A.  I  have  heard  that  one  bank  was  in  the  habit  of  doing  it. 

Q.  by  Air.  Fling.  For  whom  did  you  deposite  these  notes  ? 

A.  For  Wm.  A.  Budd  ;  He  was  a  broker  and  considered  it  an  ad¬ 
vantage  to  have  it  done  by  the  bank.  The  notes  we  sent  to  him  to  be 
discounted  by  correspondents  in  New  York  and  elsewhere. 

Q.  by  Air.  Fling.  Has  the  bank  solicited  this  business  ? 

A.  It  has  not ;  I  have  had  to  coax  them  to  do  it  for  me  ;  I  mean 
the  clerks  of  the  bank  ;  it  was  taken  as  an  accommodation  to  the  cus¬ 
tomers  and  not  as  a  favor  to  the  bank. 

Q.  by  Air.  Hill.  When  did  the  clerks  tell  you  they  took  these 
notes  without  the  knowledge  of  the  officers. 

A.  It  was  a  few  days  ago ;  I  had  no  occasion  to  ask  them  before. 
They  assigned  no  reasons  for  taking  them. 

W.  T.  BRENTLEY,  Jr. 

Sworn  and  subscribed  before  me  the  14th  March,  1837. 

JOHN  HILL,  Chairman. 

On  motion,  Mr.  Brently  be  discharged,  when  he  has  signed  his 
testimony.  Agreed  to. 

On  motion  of  Mr.  Gilmore,  it  was, 

Resolved,  That  this  committee  adjourn  to  meet  to-morrow  at  3 
o’oleck.  Agreed  to. 


■65 


March  15,  1837. 

Committee  met.  Present  Messrs.  Hill,  Coplan  and  Fling. 

On  motion  of  Mr.  Fling,  adjourned  to  meet  at  the  call  of  the  Chair¬ 
man. 


March  16, 1837. 

Committee  met.  Present  at  the  call,  Messrs.  Hill,  James,  Fling, 
Oliver,  English  and  Dimock. 

Richard  Peltz  sworn,  saith :  that  he  does  not  know  any  thing 
relative  to  the  manner,  mode  and  means  by  which  the  Bank  of  the 
United  States,  was  incorporated  by  the  Legislature  of  this  state,  ex¬ 
cept  by  the  votes  of  the  two  Houses  and  the  signature  of  the  Gover¬ 
nor  ;  does  not  know  that  any  of  the  members  of  the  legislature,  were 
individually  benefited  by  the  passage  of  the  bank  bill ;  does  not  know 
of  any  thing  relative  to  the  incorporation  of  the  Bank  of  the  United 
States,  that  would  implicate  the  conduct  of  the  bank,  or  any  member 
of  the  legislature.  RICHARD  PELTZ. 

Sworn  and  subscribed  before  me,  the  16th  March  1837. 

JOHN  HILL,  Chairman. 

March  18,  1837. 

The  committee  met  pursuant  to  call  of  the  chair. 

Present,  Messrs.  Hill,  Coplan,  James  Dimock,  Oliver. 

John  Ulrich  called  and  affirmed,  testified  as  follows : 

Q.  by  Mr.  Hill.  Please  to  state  whether  you  know  any  thing  rela¬ 
tive  to  the  mode,  manner  and  means  by  which  the  bank  charter  last 
session  was  obtained,  that  would  implicate  the  bank,  or  its  agents,  or 
any  member  of  the  legislature? 

A.  I  do  not  of  my  own  personal  knowledge. 

JOHN  ULRICH. 

On  motion,  the  witness  was  discharged 

On  motion,  the  committee  adjourned,  to  meet  upon  the  call  of  the 
chairman. 
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